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The World Will Focus on This Ball 

. •. " • 



lob Hughes 

JmemmemgJ Herald Tribune 


LONDON — Knstrin's theory that 
nationalism is an infantile disease, “the 
measles of mankind/' might explain 
why ihe world is so open to the spread of 
soccer. 

In London on Saturday, England 
plays Switzerland in the first game of 
Euro 96, a 3 1 -march, three-week con- 
test to decide the champion nation of a 
continent. Television will transmit the 
event (measles needs per- 
sonal contact). All tint 
sports requires is a TV 
satellite, a button and a 
world hooked on the striv- 
ing, of human potential. 

As 16 teams play, the 
revenue will soar throe 
$400 million and tire 


on stadium safety and modernization, 
is addition to $37,500 u> police this 
tournament alone. 

The cash comes from television. On 
Thursday. British Sky Broadcasting 
Group promised England's Premier 
League clubs a billion dollars more for 
four years' coverage. But, lest we for- 
get, players make the game, and Patrick 
Kluivert of the Netherlands symbolizes 
the fast-burning pop culture of the 
modem star. Not yet 20, he is a goal 
scorer of huge but troubled potential. 


tions of the British. Fair play went out 
with the bowler, and in common with 
most hosts, England exploits privileges 
to try to ensure" victories. 

The host does not have to qualify, and 
while this has meant 30 months without 
competition, no Englishman starts the 
tournament under suspension. Other 
teams do have players under suspen- 
sion . Also, should England reach the 
final June 30, it will have played seven 
games in 23 days: Germany has 22 
days, Italy, Russia and Croatia just 20. 

Add to that tire “misun- 


the Italian talent pool, during practice Friday in Alsager, England. 


: through 

400 million a day in 196 countries. A 
continental event is expanded into a 
global passion, timed to finish just be- 
fore the Atlanta Olympics takes over. 
The sports buff need never move from 
his coach, except to buy consumer 
goods that propel the industry. 

Before a ball is kicked, everyone 
wants to know who is going to win the 
Cup. Tire easy answer is: Germany will 
beat Italy in the final on June 30. But 
because standards are so close, it is 
easier to suggest four countries un- 
likely to win it: Turkey. Scotland, 
Switzerland and the Czech Republic. 

Yet for England, Euro 96 is more 
than a question of sport. Its society is 
under the microscope. The hope, the 
prayer, is that soccer’s motherland has 
her hooligan sons under control — to 
which end $400 million has been spent 


....... _ demanding” that deprived 

Before a ban is kicked, everyone wants to Switzerland, England's 

know who is going to win the Cup. The ^tiS’siiOT S We£i£ 

easy answer is ... ley Stadium because a re- 

J hearsa] for the opening ce- 

remony took precedence. 


Traumatized by recent knee surgery 
and a conviction for killing a man and 
maiming a woman through dangerous 
driving, Kluivert cranes out to play as a 
figure of envy, dismay, perhaps even 
pity. 

Before any player sets foot on 
Wembley's manicured turf, England 
will spend an hour doing what it does 
best — a pageant of history with a cast 
of a thousand from medieval knights in 
shining armor to Red Arrow jet planes. 

77zen, they play. Round One is based 
on four groups of four teams competing 
in allotted regions of the country. The 
top two of each group qualify for 
quarterfinals, played on a single-match 
format. 

Group A: England. Holland, Scotland 
and Switzerland playing at Wembley 
Stadium in the south, and at Aston Villa 
in the Midlands: Forget Corinthian no- 


The Swiss team, two men short through 
suspensions and supposedly rife with 
discontent, took the training situation 
lying down but teased England about its 
“ancient'' long- ball style. 

Artur Jorge, who moved from Por- 
tugal to coach Switzerland this year, 
dismissed a 3-1 English victory six 
months ago as “a friendly — very 
friendly. Now it will be a war. Besides, 
Switzerland has Stephane Chapuisat fit 
after a year, and he can be something 
special.” 

England, dried out after the Far East 
drinking tour and chilled out in what it 
believes is its new tactical sophistic- 
ation, has two hopes: responsibility 
from playmaker Paul Gascoigne and 
goals from Alan Shearer, who scores 
rapaciously in league soccer but is bar- 

See SOCCER, Page 20 



By Celestme Boblen 

. New fork Times Service 
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ROME — Turkey’s Islamic parly, whichis still 
treated as a pariah by, much of the mainstream 
political establishment, was-offered another 
chance lo fbnxrcr 
Suleyman JOemird looked 
country’s continuing poIifrca]riefltjBoc.k. . ; . - r <\f 
After meeting wim five top political leaders 
Friday. Mr. Denrirelforthesecond tiraefhisyear 
gave the mandate to Necmettin Erbakan, 69, leader 
of the Islamic Welfare Party, which emerged as tire 
fe narrow winner in last December’s parliamentary ; 
elections. . 

Mr. Demirel, who accepted the resignation of 
Prime Minister Mesut Yiknaz on Thursday,, had 


said he.woold give tire mandate to any leader who 
proved capable of coming up with a solid majority 
coalition in tire'fractnred 550-seat Parliament. 

But ' when none of tire leaders were able to 
produce a winning coaMon formula, Mr. Demirel 
summoned Mr Erbakan to the presidential palace 
-him again to by . to form a 

Tf hfe Erbakan succeeds this tune, it would be 
tire fust time in tire Turkish Republic’s 73-year 
history tbafa pro-lslamic party would lead a gov- 
ernment 

Given the reluctance of other political leaders to 
deal with Mr. Erbakan, the chancesof the Welfare 
Party leading Turkey's next government are still 
considered unlikely. But even the prospect is 
viewed with misgiving and some alarm bom inside 


Tun-fg -1 - £■ H-T- 

and outside Turkey, a staunchly secular state that 
for decades has been the West’s strategic anchor in 
the eastern Mediterranean. 

Mr. Erbakan, a wily and mercurial political 
veteran vjjlfo served in coalition governments in tire 
1970s, justified some of these fears during tire 
campalgntlast December when he made a series of 
radical statements. saying fra: instance that Turkey 
should pi«l out of its Western alliances and help 
create “an 'Islamic United Nations, an Islamic 
NATO arid an Islamic version of the European 
Union.” 

Mr. Erbakan later moderated his tone as he 
entered into serious political negotiations with 
possible government partners. In recent months, he 
has used his considerable political skills to zero in 
on the wobbly center-right coalition, which finally 


Govermnent 


fell apart this week, three months after it took 
office. 

In the end, the collapse of the conservative 
coalition, made up of the two main center-right 
parties that have dominated Turkish politics since 
the 1980s coup d'ltat, was as much a result of 
internal squabbling -as it was. of Mr. Erbakan's 
multipronged attacks. Mr. Yilmaz's resignation 
Thursday was clinched after his coalition partner, 
and personal political enemy, Tansu Ciller, an- 
nounced that her True Path Party would join the 
Welfare Party in a censure motion against Mr. 
Yilmaz. 

Most political observers consider that Mr. 
Erbakan's chances of finding a political ally are as 
slim this time as they were last January, when he 
received the first mandate to form a government. 


Burma Imposes Tough New Penalties for Dissent 


GouvSaity Our 5u# From DapaniB 

RANGOON — Acting on the eve of 
the weekly speech by tire (reposition, 
leader Daw Aung San SuoKyi. Burma’s 
military government banned, on Friday 
any action that disturbs public aider. 

The law prohibits anyone or any or- 
ganization from speaking out against 
the government in any way that would 
disturb the policies of the ruling State 
Law and Order Restoration Council. 


AGENDA 

NASA Cheers 
A Rocket Test 

WHITE SANDS. New Mexico 
(Reuters) — NASA on Friday com- • 
pleted its second test flight of an 
experimental rocket that is being 
developed to replace- the space 
shuttle fleet. 

The Delta Clipper took off ver- 
tically from a launching pad at the 
White Sands Missile Range here 
and made a brief lateral flight. 

“Indications are we had a good 
flight,” NASA said after the rocket 
touched down, in a cloud of sand. 
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The order, announced on state radio 
and television, said that violators would 
be subject to 5 to 20 years in prison — an 
expLuat wanting to the thousands who 
have attended Daw Aung San Suu Kyi’s 
speeches each Saturday outside her 
home.. 

Signed, by chairman, of the State Law 
and Order Restoration Council, General 
Than Shwe, the law- bans any action 
deemed to affect the peace, stability and 
solidarity of the nation. It also prohibits 
anything that could “belittle and create 
misunderstandings’ ’ among the public 
in connection with the military-run Na- 
tional Convention that is drafting a new 
constitution for Burma. 

Daw Aung San Suu Kyi and her 
party, the National League for Demo- 
cracy, are boycotting the convention. 
The National League fra: Democracy 
announced last month that it would draft 
a constitution for a democratic Burma. 

The law. also said that any group 
found violating - the ban would be sus- 


pended, dissolved or declared an un- 
lawful omnization. 

The militaiy government had said 
this week that Daw Aung San Suu Kyi's 
meetings would be banned because her 
party had abused the government's le- 
niency. 

But earlier Friday, the Nobel Peace 
Prize winner said that she would defy 
the ban. 

Through a supporter, she issued a 
message to reporters saying, “I will 
proceed with the Saturday lecture as 
usual. 1 ’ 

Thousands of people have braved ar- 
rest each week to bear her talk. Others 
around the country listen to clandestine 
tapes made at the meetings. 

The meetings are technically illegal, 
violating a government ban on political 
gatherings of more than 50 people. Vi- 
olators can be punished by two years in 
prison. 

The meetings started with about 400 
people after her release from six years of 


house arrest in July 1995. Attendance 
rose to 2,000 after the National League 
for Democracy announced a boycott of 
tire constitutional convention in 
November 1995. 

Bur the ban was not announced until 
attendance swelled to up to 10,000 
people, after Daw Aung San Suu Kyi 
held a party congress last month. The 
junta arrested 262 people in an attempt 
to prevent tire party meeting. The op- 
position reported Friday that 154 of the 
detainees had been freed. The where- 
abouts of the rest were unknown. 

The state-controlled press warned 
Daw Aung San Suu Kyi’s party Friday 
not to draft an alternative constitution, 
saying that would “make it an unlawful 
association without fail.” 

“Members of the unlawful associ- 
ation will not be called in for ques- 
tioning ar die guest houses as was re- 
cently done and given clean white 
bedsheets and treated as guests of hon- 
or," one article said. {AP, Reuters) 


U.K. Rabies Case 
Is First Since 1922 

GrniptMbyOurS^'Fnmi Dispaschn 

LONDON — A rabid bat has 
been found on tire south coast of 
Britain, the first case of rabies here 
since 1 922, the Royal Society for the 
Protection of Animals said Friday. 

The bat apparently brought rabies 
from continental Europe, but the 
government, hoping to head off 
concern among pet owners, said 
there was little risk that the disease 
would spread. 

The animal bit two people and 
died before it could be delivered to 
government veterinarians, but a test 
at an Agriculture Ministry lab con- 
firmed that it had rabies. 

The animal society's chief veter- 
inarian described the species as 
Dawbemon’s Bat. a small insect-eat- 
ing type found throughout Europe. 

Britain maintains stringent reg- 
ulations to keep die disease out, in- 
cluding a six-month quarantine for 
animals brought into the country. 

(AFP, Reuters ) 


Murderous Accountants 

Khmer Rouge Kept Careful Count of Victims 


By Stth Mydans 

New York Tunes Service 
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PREK KEO, Cambodia — Sous Thy 
played an important role in tire mass 
killings; by tire - Communist Khmer 
Rouge that for nearly four years tamed 
Cambodia into one of tire most ter- 
rifying places on earth: He was a clerk. 

In meticulous, even radiant script, he 
recorded die names and prasonal his- 
tories of thousands of prisoners who' 
were led blindfolded through his office 
to be tortured and killed at TuolSIeng 
Prison in' Phtiom Pet*. J 
He was not a violent man, Mr. Sous 
Thy said in an interview at this village 
one hour’s (hive south of Phnom Penh. 
“I was just making lists.” 

Today, those lists, like the work of 
other loyal reconJ-keqjers, are being 
mraed against the KJtmer Rouge by a 
research team, financed primarily by tire 
U.S- Congress, that is garnering evidence 
fOTposawetriabcftl^Teaders.. . 

In addition, hi tallying thousands of 
mass graves around 'the -country, .the 
researchers -say the number of people . 

killed between 1975 aid 1979 could be 


double the. figure of 1 million that is 
generally used, out of a population es- 
timated at 7 million. 

The Khmer Rouge were not rally 
mass killers but also obsessive record- 
keepers. The torturers and executioners 
worked ride by side with earnest clerks 
who labored over their penmanship. 

. With six months to go before their 
two-year project is completed, the re- 
searchers say they have established that 
tire killings were centrally organized on 
ratters of the Khmer Rouge leadership. 

. The $500,000 project, called the 
Cambodian Genocide Program and run 
by Yale University, is gathering ma- 
terial for possible trials of Khmer Rouge 
leaders,. even though tire international 
community has blocked other attempts 
toprosecute them. 

Since the UN-sponsored elections in 
Cambodia in 1993, however, prospects 
have improved sharply for trials similar 
to those now under way involving 
killings in Rwanda and the Balkans. 

• The Khmer Rouge leaders, headed by 
Pol Pot, -are believed to be in hiding in 

See LISTS, Page 5 



Don’t Brake 
Economy, 
Clinton Tells 
Central Bank 

Surge in Jobs Stirs 
Fears of an Increase 
In Interest Rates 


By Lawrence Malkin 

huenumona I Herald Tribune 

NEW YORK — The U.S. economy 
created double the number of jobs in 
May thai was forecast, prompting Pres- 
ident Bill Clinton to appeal to the Fed- 
eral Reserve Board not to raise interest 
rales and kill the nation's economic 
expansion in an election year. 

The president jawboned the central 
bank publicly by appearing in the White 
House Rose Garden an hour after the 
Labor Department reported thai 

348.000 jobs were created last month, 
against a revised 163,000 in April. 

There was a slight upward blip in the 
overall unemployment rate, to 5.6 per- 
cent in May from 5.4 percent in April, as 
a wave of young people entered the 
labor force. But those young workers 
also helped triple the monthly number 
of new jobs m services, to 181,000. 
Manufacturing jobs increased by only 

6.000 after declining for two months. 

But what was good news for Main 

Street was bad news for Wall Street — 
‘"a shocker,” as Bruce Steinberg, a 
Merrill Lynch economist, told clients. 

What worries Wall Street and the 
Federal Reserve Board is wage pressure 
driving up prices. But average hourly 
wages rose only 0.3 percent last month, 
barely ahead of the inflation rate. 

In contrast with organized industrial 
workers, wage pressure from the new 
jobs is nonexistent, said Audrey Freed- 
man. a consulting labor economist. 

“There are about 3 million young 
people looking for new jobs,’ ’ she said. 
* ‘2 million of them students working for 
the summer in retailing, food and re- 
creation. They are not the ones who 
raise wages.” - - 

Still, prices of Treasury securities 
plunged on inflation fears, raising the 
yield of the 30-year benchmark bond to 
7.02 percent from 6.89 percent Thursday. 
The stock market fared better, with the 
Dow Jones industrial average closing up 
29.92 points, at 5,697.1 1. (Page 10) 

Mr. Clinton spoke as congressional 

See JOBS, Page 4 


Trib Index 


Up 
H 29.92 

5697.11 

a&L - . 

The Dollar 

Mow York. 


m 


Fri.1 


Down 

0.31% 

136.78 




previous dom 


DM 


1.5368 


1.529 


Pound 


1.538 


1.5433 


Yen 


109.275 


109.205 


FF 


5.204 


5.18 


Up%nl lull I Ur 1 ^- 1 UV hr*.* IW 


A Phnom Penh museum features a display in the form of a Cambodia map. 


U.S. Will Give 
Food Aid to 
North Korea 


By R. Jeffrey Smith 

Washington Post Sen-ire 

WASHINGTON — The Clinton ad- 
ministration plans to grant an additional 
$6 million of food aid to North Korea to 
help avert a famine this summer that 
Washington fears might cause a massive 
exodus of refugees into South Korea, 
according to senior U.S. officials. 

“We are prepared in principle to re- 
spond positively to this appeal.” the 
State Department spokesman. Nicholas 
Bums, said in response to a United 
Nations appeal for help. 

The American decision was made in 
the expectation — under a secret, in- 
formal arrangement worked out last 
month by a U.S. congressman — that 

North Korea gets a bad bounce 
from Japanese pinball. Page 9. 

North Korea will respond by making a 
concession regarding U.S.-proposed, 
multilateral talks aimed at finally for- 
ging a peace treaty for the Korean War. 
North Korea also is expected to move up 
the timing of a joint operation to recover 
the remains of U.S. forces who perished 
in that war. the officials said. 

The administration's plan to assist 
North Korea, at a time when that gov- 
ernment is under serious economic 
strain, represents a direct political chal- 
lenge ro the Republicans. The party’s 
presumptive presidential candidate. 
Senator Bob Dole of Kansas, has ac- 
cused the administration of "coddling” 
and otherwise appeasing North Korea, 
and said that U.S. contacts should be 

See AID, Page 4 
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JTie Zyuganov Campaign Seems Mired in Russia’s Generation Gap 


By Lee Hockstader 

Washington Post Service 


KRASNOYARSK. Russia — As he cam- 
paigns across Siberia. Gennadi A. Zyuganov, the 
Communist tunning for president, has settled on 
a one-liner with sure-fire appeal to the wrinkled 
veterans and stooped, elderly women in his 
audiences. 

“I myself drink a lot less than Boris 
Nikolayevich (Yeltsin) and a bit more than 
Mikhail Sergeyevich (Gorbachev)," he says, 
pausing as the rare ripple of laughter punctuates 
the gloom-and-doom of his stump speech. 

The line might be lost on younger Russians 
who only dimly recall Mr. Gorbachev’s deeply 
unpopular anti-alcohol campaign of a decade 
ago, when he was Soviet president. But Mr. 
Zyuganov does not have to worry: few people 
under 40 ever show up to listen to him. Three 
months and hundreds of speeches after launch- 
ing his candidacy against President Yeltsin. Mr. 
Zyuganov seems stuck in a rut. Although he has 


tried lately to moderate his fiery nationalist 
rhetoric and edge toward the political center, he 
still draws the same crowds of elderly, infirm and 
nostalgic Communist voters that he did at die 
outset of his campaign. 

Millions of Russians may still be undecided 
on how to vote in the June 16 presidential 
election, and the outcome is anybody’s guess. 
But Mr. Zyuganov's apparent failure to broaden 
his appeal by attracting younger voters stands in 
sharp contrast to Mr. Yeltsin's intensive efforts 
to woo them wherever he goes. 

"It's our generation, with our sick and poor 
memories" that supports Mr. Zyuganov, said 
Viktor Astafyev. 72, a celebrated writer who 
lives in the village of Ovsyanka not far from 
Krasnoyarsk. He is backing Mr. Yeltsin, but he 
acknowledges that many of his elderly neighbors 
will vote Communist- 

In the main event of his two-day campaign 
swing through this central Siberian city of nearly 
1 million people. Mr. Zyuganov spoke at a rally 
in the central square under a towering statue of 


Lenin. Perhaps 3,000 people attended, the large 
majority of diem older than Mr. Zyuganov, who 

Across the square, a few dozen teenagers 


ing younger voters could be a reflection of his 
cataclysmic campaign rhetoric, in which be de- 
scribes Russia on the brink of apocalypse. That 


lime counterdemonstration that was largely ig- 
nored by their elders. On the periphery of die 
Zyuganov rally, a handful of younger people said 
they had wandered along by chance but would 
certainly not support the Communist candidate. 

"Vote for Zyuganov?” said a 25-year-old 
man at the rear of the crowd, snorting with 
laughter at the idea. "Of course not. He's a 
Communist!" 

Mr. Zyuganov has run a campaign of ex- 
traordinary discipline and stamina, visiting more 
than 70 cities and delivering his stump speech — 
with few alterations — hundreds of times. Yet 
his problem is evident in voter-preference polls 
that show his support as sizable but essentially 
stagnant, while Mr. Yeltsin’s rating has climbed 
steadily since March. 

Mr. Zyuganov’s apparent difficulty in reach- 


view strikes a chord with elderly Russians scrap- 
ing by on meager pensions, nostalgic for the 
orderly days of their Soviet youth. But ii may be 
lost on younger people with more comfortable 
lives and better prospects. 

The Communist candidate has also been frus- 
trated in his attempts to widen his appeal by Mr. 
Yeltsin’s near monopoly of television and the 
government’s overwhelming ability to manip- 
ulate what Russians learn from the media. 

On the other hand, Mr. Zyuganov enjoys 
several advantages over the incumbent. 

For one thing, elderly Russians, conditioned 
by of compulsory voting in tire Soviet 

era, vole in huge numbers. Younger p eople, 
especially women, have been less reliable voters 
in recent years. And while Mr. Yeltsin dominates 
the airwaves, he cannot match the Com m unists* 
grass-roots network, a vastly smaller but potent 
remnant of their Soviet-era organization. 


Still, Mr. Zyuganov is well aware that his core 
constituency of pensioners and pany stalwarts • 
will not suffice to beat Mr. Yeltsin. In an el- 
eventh-hour attempt to reach beyond it. Mr. 
Zy ugano v has added moderate-sounding bits to 
his stump speech. . 

In recent days, he also has begun talking about- 
forming a coalition with three second-tier can- 
didates: Grigori Yavlinsky, a free-market eco- 
nomist; Svyatoslav Fyodorov, an eye surgeon 
and a retired general, Alexander Lebed, ana-r 
tionalist 

■ Bomb Injures Moscow Mayor’s Aide “ 

The running mate of Mayor Yuri Luzhkov of" 
Moscow was seriously wounded in a bombing 
Friday dial officials say was aimed at forcing the .. 
mayor out of the race. The Associated Press . 

re *?5fbanib exploded when the deputy mayor .. 
candidate, Valeri Shantsev, opened the door to # 
his apartment, police said. Mr. Shantsev, 49,* 
underwent emergency surgery. 


Yeltsin Breaks Nation’s Piggy Bank 

He Asks for $1 Billion Transfer to Cover Campaign Promises 


By Michael R. Gordon 

Nnv York Times Service 

MOSCOW — In an election-year 
move that has alarmed economists and 
created new worries about resurgent in- 
flation. President Boris N. Yeltsin has 
ordered Russia's Central Bank to trans- 
fer the equivalent of SI billion to the 
federal budget. 

Facing a strong Communist challenge 
in presidential elections just two weeks 
away, Mr. Yeltsin said the funds would 
be used to fulfill campaign promises to 
teachers, doctors, and the military. 

The president insisted Thursday that 
his order, which was approved by a 
populist-minded Parliament, would not 
harm the economy because the bank had 
considerable funds in reserve. 

But the move was fiercely assailed by 
top Central Bank officials, who argued 
that it would be inflationary and un- 


dermine the independence of the bank, 
which has been a mainstay of capitalist 
reforms. 

‘ 'This money does not, in fact, exist,” 
said Sergei AJexashenko, die deputy 
chairman of the Central Bank. "This 
money is not backed by anything." 

Central Bank officials said they were 
prepared to challenge the order in court. 
By law the Central Bank is independent 
of Parliament and the president 

Western economists also criticized 
the move, noting that it contradicted 
explicit assurances to the International 
Monetary Fund, which has agreed to 
lend Russia $10.1 billion over three 
years on the condition that it adhere to a 
comprehensive program of market re- 
forms and anti-inflationary measures. 
About $ 1 billion of the loan has already 
been disbursed. 

Western specialists said the Russian 
government could take steps after the 


French Scientists, Too, See 
6 Mad Cow’ Threat to Humans 


Reuters 

PARIS — A leading scientist said in a 
report commissioned by the French 
government that "mad cow" disease is 
a potential threat to humans, echoing 
similar warnings in Britain, government 
officials said Friday. 

The report concludes that bovine 
spongiform encephalopathy should be 
assumed to cany an infection risk 
pending further research, which could 
take two years, they said. 

“We have to give enormous impor- 
tance to the possibility of human in- 
fection," Jean-Fran^ois Girard, direc- 
tor-general for health at the Health 
Ministry, told a news conference. 

Another official said French experts 
believed they would need two years to 
find out whether there was a risk of the 
disease causing the human brain dis- 
order Creuzfeldt-Jakob Disease. 


The report by Dr. Dominique 
Dormont was commissioned in mid- 
April. two weeks after the British gov- 
ernment said there was a risk of human 
infection. France plans to provide an 
extra 3 million francs ($580,000) to a 
panel set up to study the disease. 

■ Portugal Stands firm 

The Portuguese government gave no 
signs Friday that it was willing to soften 
its opposition to lifting the ban on Brit- 
ish beef exports or beef derivatives after 
meetings with the British foreign sec- 
retary. Malcolm Rifkind, news agencies 
reported from Lisbon. 

‘ ’We exchanged impressions on how 
the British authorities aim to handle the 
problem in the future, but there was no 
decision," said Agriculture Minister 
Fernando Gomes da Silva. 

(AP, Reuters) 


election to counteract the inflationary 
effects of Mr. Yeltsin's new order. But it 
is not clear whether the government 
plans to do so. 

Throughout the election campaign, 
Mr. Yeltsin and his Communist rival, 
Gennadi A Zyuganov, have issued 
promise after promise of assistance to 
Russia’s hand-strapped voters. 

By and large, the Communists have 
outdone Mr. Yeltsin in free-spending 
pledges, promising subsidies to ailing 
industries and agriculture. 

Mr. Yeltsin's supporters have de- 
rided the Communist plan as wrong- 
headed. warning that it would lead to 
Soviet-style economic stagnation. 

Mr. Yeltsin has generally followed 
the recommendations of the monetary 
fund and made enormous strides in re- 
ducing inflation, which has been 
slashed to a monthly rate of 1 .6 percent 
in May from a monthly rate of almost 18 
percent in January 1995. 

Mr. Yeltsin, however, has also made 
costly campaign promises, including 
the payment of back wages owed to vast 
numbers of workers. 

The problem is that Russia faces a 
huge budget shortfall, making it dif- 
ficult for Mr. Yeltsin to carry out his 
pledges. And to many economists. Mr. 
Yeltsin's move on the Central Bank is a 
disturbing sign that economic discipline 
is giving way to political expediency. . 

The nub of theissue concerns profits 
that the Central Bank earns from in- 
vesting its reserves, which are intended 
to ensure the stability of the banking 
system. 

In an effort to prevent the inflationary 
growth of Russia’s money supply, the 
monetary fund extracted a promise from 
Russia that it would limit the transfer of 
Central Bank ^ profits to tbe federal 
budget But Mr, Yeltsin contravened that 
assurance by instructing the Central Bank 
to transfer 5 trillion rubles (about $1 
billion) of the (bank's 8.6 trillion-ruble 
profit for 1994 to the federal budget 

On Wednesday, the lower house of 
Parliament, which has a heavy con- 
centration of Communists, approved the 
measure, prompting strong protest from 
the Central Bank. 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evengeficd Smday Senna 1000 am & 
11:30 a.m J Kids Welcome. Oe 
CuBeratraal 3, S. Arnsadem Into. Q2t> 
641 B812ora»6451 SS3. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
fiEvamefcal). 4, bd. de Pfcrac, Cctarwr. 
Sunday service. 6:30 p.m.Tel.: 
6224.31.1& 

FRENCH RIVIERA/ COTE D'AZUR 


ZURKH-SWrTZBUAND 

ENGUSH-SPEAKMG CATHOLIC MS- 
SION. St Anton Church, MnervastraOe 
63. near KrauzpUz. Services conducted 
In Engfeh. Sraidw Mass: S30 im. & 
1 1 20 am Sen/ices held in Vie crypt of St 
Anon Church. 


Tiff EPISCOPAL CHURCHES 
OF EUROPE (Angkon) 


NICE: 


Trinity, (Anglican/ 
de e Bisa: Sunday 


Holy 

'an), 11 rue . 

J at 11 am.; Weekdays as on 

notice board. VENC& StHudffs. are. de 
b Resistance: Sunder Bxhanst ai 9 am. 
Gortad Father Ken Letts S3 87 19 83. 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. Evangaflcal Sbte Sefevfrq. 
services in Engfah 433 pm Sundew at 
Erhuberstr. 10 (LG Thwestenstr.) (06 9) 
8506617. 

PARIS and SUBURBS 
EMMANUEL BAPTIST CHURCH, 56 
Rue des Ban&RaisIns. RuaHUaJmaison. 
Early service and Sunday School • 9:45 
a.m. Second service vrftfr Children's 
Church - 113) am Rev. Scott Stearman. 
Call 47.51^9.63 or 47.49.15.29 lor 


HOPE INTERNATIONAL CHURCH 
HatelOrtanatPails4aOtirense.8bd.de 
. Wcnsrtp Sundays 931 am Rev. 
’ r. Pastor. TeL 4333.0496. 
Mtitrb 1 to la Dtitensa Espfanade. 

SAINT JOSEPH’S CHURCH (Roman 
CaffwticV Masses Sundry a4S a 11 to 
am, 12:15 & 630 pm; SatudBy: If; 00 
am S 63) pm: Monday to Friday: 83) 
am 50. avenue Hoche. Paris 8th. TeL: 
42373856. Metro: Charles de Garde - 

a*. 

ST. MCNAEL'S CHURCH (evangelical 
Anglican). Sundays 10:30 am. (with 
churer/s cU> and creche) and 630 pm 
Midweek study groups. Christ-centered 
fellowship In the heart of Paris. 5 rue 
rfAguesseau. 75008. TeL- 47.42.7098. 
Mstor Concords. 

■Grace’ witi be the topic ot the lay-led 
UNITARIAN UNIVERSAUST FEL- 
LOWS** OF PARS worship service on 
Suxtay. June 9. 12 noon. Foyer da TAma. 
7 bis, me du Pasteur Wagner, Paris lie. 
UP Baste* Alternate San/ice wtfilhe Rev. 
Johanna Boosts at member's home on 
June 23, tallowed by UUFP's Annual 
Ptanfe ReGgtaus education for teens and 
chfldnsn. Chad care. MedMon and spHual 
s. Social activities. For 


TOKYO 

ST. PAUL NTERNATONAL LUTHERAN 
CHURCH, neer Bdabashj Stn. TeL: 3261- 
3WQ. Vlfapfp Sauce: 930 am. Sundays. 

TOKYO UNION CHURCH near 
Omotesando Subway Sta. Tet 34004047. 
WonhtaSeiwoes: Siftfey 1090 am arty. 

USA 

It you waM tire a flee Stale muse by mat. 
contact LB3USE de CHRIST. P.O. 
513 Stanton, Inctena 47881 U.SA 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY THMTY. Sun 9 & 11 am. 10*5 
am. Sunday School tor children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23. avenus George V. 
Paris 75008. TK:33f1 47 20 17 92. Mara 
George V or A*tb Marcasu 

FLORENCE 

ST. JAMES' CHURCH Sun. 9 am. Rte I 
& 11 am Rita k Via Bernardo Ruotitei a 
50123, Florence, nay. TeL 3965 29 44 
17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
(Episcopal/Anglican) Sun. Hoty 
Cormuion 9 611 am Sunday School 
and Nursery 10:45 am. Sebastian Rinz 
St 22. 60323 FrarkLn, Germany. Ul. 2. 
3 Mqu^Alea Tet 4969 55 01 84. 
GENEVA 

EMMANUEL CHURCH 1st & 3rd Sul 
10am. Eucharist 2id& 4»i Sun. Mcrring 
Prayer. 3 rue dsManftxut, 1201 Geneva 
SvWzeriand. Tel: 41JS2 832 80 76 

MUNICH 

THE CHURCH OF THE ASCBVSION, 
Sun. 1 1 ;45 am. Holy Eucharist and 
Sunday School .“ 

~ 4. 

).Ge«neny. 

ROME 

ST. PAUL'S WITHIN-THEWALLS. Sun. 
aao am Holy Eucharist Rte 1 103Q am. 
Choral Eucharist Rite II; 10:30 am. 
Church School tar chkfcen & Nwsery care 
provided; 1 pm. Spanish Eucharist Via 
Naool 58. 00184 Roma TeL 398488 
3338 or 398 474 356a 

BRUSSELS /WATERLOO 

ALL SAINTS' CHURCH. 1st Sun. 9 & 
11:15 am Holy Euchre wflh Charters 
Chape* at 11:15. A> other Sundays 11:15 
am Holy Eucharist and Sunday School. 
563 Chausetie de Louvain, Chain, 
Belgium. Tel 322 384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 am. 
Eucharist. Frankfurter Strasse 
Wiesbaden, Germany. Tel.: 
49B11.30.6B.74. 


EUROPEAN 

BAPTIST CONVENTION 


BERLIN 

LB.C-, BERLIN, RotirenDura Sir. 13, 
(Sieglitz). Bible study 10.45, woratvp at 
12.00 eatfi Sunday. James Hofin, pastor. 
ToL 030-7744670. 


BONN/KOtN 

LRC OF BONNKdm Hheriau Strasse 
9, Kfita. WbnNp 1D0 pm CNvirt Hogue, 
Paster, TeL 102236) 47021 . 

BREMEN 

juage) meats at 
iKrrei 

Hohehtohestrasse Her 

(around the comer from the Bahnfof) 
Sunday woshp 17:00, Pastier Stave SSgh. 
TeJL 04791-12877. 

BUCHAREST 

LB.C„ Strada Popa Busu 22 3.D0 pm 
Contact Pastor Me Kerrper, TeL 3123860. 

BUDAPEST 

I.B.C., meets in Modes Zsigmond 
Gimnazium, Torokvesz ut 48-54, 

, 1000 Coffee fitfowshfe 1030 
.Tate Bus 11 from P 
Offtar meetings, cal Pastor Bob J 

TeL 250-3933 

BULGARIA 

LaO. World Trade Center, 36. Drahan 
Tzankov Btvd. Worship 11OT. James 
Di*B, Pastor. TeL 669 666. 

CEUUE /HANNOVER 

LBXX. WndnUen Strasse 45, Cetie 1300 
Worship 1400 BHe Study, Pastor James 
Wfecn Ph. (051*1)46416 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
L0WSHP, Sodenastr. 1 1-18, 83150 Bad 
Homburg. A friendly. Christ-centered, 
church serving the Engfish-speafdnp 
community. Sunday Worship, S.S. 
Nussryl 
Mp. Levey. 

BETHEL I.B.C. Am Dachsbera 92 
■ T). Worship Suv 11OT am and 
Ppm TeL 069549559. 

HOLLAND 

TRMTY MTEI«4A710NAL invtea you to 
a Christ centered, laving teilawsfilp. 
Worship Services 9OT am. and 1030 
am. with nursery Bfoemcamplaan 54, 
Wasssnaar 070517-8004. 

KIEV 

LBjC. Engfeh Language Service. ictOOa 
3-e Tototaga Sir. (Metro same). Pastor 
RndyBaneB, ph.2S96l48. 

LISBON 

LB.C. Second Floor ol Third B 
Church, F*pa Fdque 38. 1000 

Sajdy, n SXI worship. PasorLany Roes. 
TeL 41551 138. 

MOSCOW 

IRC Masting 1 loft Kho Certar Bddng 
15 DruzDnahtartovskaya UL 9h Ftoor, 
Hal 6, Metro Station Baifcadnaya FBSor 
Don DeeL Tel j (095) 971 3558. 


MUNICH 

LB.C. Hoizstr. 9 English 
Services. B&tie study 15:45. Worship 
Service 17OT. Pasta's phone: (089) 600 
8534, 

MCE - FRANCE 

LB.C. 13 rue Vernier, English service, 


PRAGUE 

INTERNATIONAL BAPTIST FEL- 
LOWSHP meets at the Czech Baptist 
Churrii Vnohradsta * 68, Prague 3. At 
metro JWwz Rxtatxad Sunday am 
11OT Pastor. At maior. Tel.: (02) 311 
7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship 1400 at Swedish Church. 
Chaussee da Charleroi 2 across from 
McDonalds. TeL 065 225075. 

ZURICH - SWnZBtLAND 

LB.C of Zurich, Gheistrasse 31, 8803 
Ruecftfflcon. Worship Services Sunday 
marring 1030 TeL 1-481 00ia 



BERLfff 

AMBBCAN CHURCH IN BERUN, cor. 
of Clay Alee & Potadsmar Str„ S& 930 
am. Worship 11 am TeL 03051 32021. 

RAMKRJRT 

TRINITY LUTHERAN CHURCH. 
Nbriungen Alee 54 (Across tan Burner 
Hosptan, WoiNtip 11 am WChfej care. 
TaL-(b6B) S99478 0T5125S2. 

GOJEVA 

EV. LUTHERAN CHURCH 20 rue 
Vodahe Sunday vnreht) 9OT. in Goman 
HOT in En&sh. Tet (022) 31 05089. 

JERUSALEM 

LUTHS1AN CHURCH d the Redeemer. 
Otd Oy. Murlstan WL Er^rii worship Sun. 
9am Alas HStaema TeL- (ffi) 281 -049. 

PARIS 

AMERICAN CHURCH IN PARIS. 
Worship HOT am. 65, Qua! tfOsay, 
Peris 7. Bus 63 at door, Metro AJma- 
MatceeuorlmaldBS. 

VKNNA 

VIENNA COMMUNITY CHURCH, 
Sunday worship In En^ah HOT AM., 
S Undte school, nursery, r teme tionat. eJ 
d Bnoni na fc i g w elcome. Doratiieeraasse 
I&VSotbI. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 
service, Sunday School & Nursai 
Suidns 1130 am,' ' 

TeL (01)2625525. 





TRAVEL UPDATE 


Otfy IVikMiia/Tbe AmadMtd ftr— 

Mr. Yeltsin's backers demonstrating Friday in Moscow. 


Vie tnam Bars Door to Tourists : 
Until After Leadership Meeting 

HANOI (AP) — People seeking visas to Vkanam are 
being forced to postpone their visits until after the ruling, , 
Ccmmunis tPaty holds a leadership congress at the end of t 

June. .... 

Vie tnamese embassies and travel agencies m cities,, 
around the world are denying visas to all but previously-, 
reserved groups. The move is part of heightened security, 
arrangements before the congress gathers to appoint new - 
qprinnstl leaders and set basic policies for the next five;. ^ 
years. ■"* 

The susp ensi on of visas is a blow to hotels, already^ 
suffering a hig h vacancy rate. The Metropole, one of 
Hanoi’s leading hotels, said 20 would-be travelers, in- 
cluding businessmen and tourists, have canceled reser— 
various so far this month because they could not get > 
visas. j 

The Foreign Ministry said the government s policy on- 
immigration procedures bad not changed, but officials ab 
Vietnamese embassies, consulates and! travel offices ac-~ 
knowledged that die policy bad been put into effect for ^ 
lone. - 

Laker to Beef Up ILS. Routes 

LONDON ( AP) — l-«k«r Airways said Friday that it 1 
would stan to operate three flights a week between,. 
Gatwick Airport and Miami on My 5. j 

The airline also said that, on the same day, it would offer,, 
two flights a week from Gatwick to Fort Lauderdale, after 
it wins UJS. permission to operate scheduled trans-At- , 
lactic services. 

The carrier was formed last year by Sir Freddie Laker , 
and a Texas oilman. Oscar S. Wyatt Jr. It is now operating- 
only trans-Atlantic charter services. ^ 

Iraqi Air Beats the Embargo 

BAGHDAD (AFP) — Iram Airways is recording profits 
despite the 6-year-old United Nations air embargo on the 
country by ferrying foreign tourists around by bus. 

Rabia Mohammed Saleh, the airline’s general director 
told the official newspaper Ath Thawra on Friday that tbe r 
state-owned airline "brings in tourists from Bahrain. 
France, India, Turkey and Malaysia to visit religious and 
archaeological sites in Iraq." 

The Scandinavian airline SAS and its German part- 
ner, Lufthansa, will extend their alliance on July 1 by 
proposing 950 joint flights a week to 34 destinations ul- 
Europe, SAS announced Friday. (AFP$ 

■# 

Delta Air Lines and Swissair will expand their code- o 
sharing agreement to include services from Los_ Angeles^ 

said Friday. (AFP) 
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Latin America 




North 

Coot and at times wet In 
Chicago and Toronto 
through early next week. 
Warm and humid in New 

York City, Washfngton. 

D.C.. and Atlanta with a 

thunderstorm on occa si on. 
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hied far Bepng. . 


KmttMes twr 77*4 oe rast JWpr- 

runes sane ss/mti 3i«a asnopo ' 

Ltaa 16S4 ism c inn 1»1 t» ' 

afaeasOty a*/7S IHSWl 24/75 ta53p® f 

(todslsmeo 8507 IB/M pc 29/79 laws* I 

Swdrao ' 1088 B/35K MM 3B7P> , 


North America 


Mttmgi 

Aatna 

Bqrasi 

Ckkapa 


MkkUe East 


Africa 


18/81 KHOr 
3389 lOOOpc 
2700 17782 pc 
iaes ism w> 
ea«4 rnszs 

21770 14/57 eii 


ASu Dhabi 

Bs9m 

Cota 


huxme 

S»*oy 


17* 1*3 c 
16*1 9/48 e 


17*2 auepr 
17*2 OHS pc 


Uni 

nyadh 

tegwefc 

wvsnon. 


Today 

fewW 

OF OF 
38/102 ZB/82 a 

28/84 18*64 

43»f 17W?« 
3«/83 1385 a 
28/82 14/57 a 
40/104 Z0*Ba 


w*> Lower 
OF OF 
37738 27/80 4 
WW 20*84 
34*3 18*4 4 
29/84 14*7s 
26/79 16*14 
*4/107 20*8 • 


Capa Tom 


407104 25/77 a 43009 26/78 4 


NMfti 

Tone 


-jra-w 

OF OF 
84/75 18*4 a 
1SG6 7/44 an 

aV75 16/81 S 

18*4 10*01 
2084 33/72 C 
18*8 11/52 C 
21/78 17/SC 


H01 UwW 

OF CtF 
27M0 20*8 S 
1WB1 9/48 C 
24/75 17*2 » 
22/71 1060 PC 
2S/B4 at/75 c: 
21/70 11/52 C 
2V75 17*2 Pc 


Hum.- - 
tra Angara 


Nsw Yak 

Phearia 

SaoRM. 


: ’ra vrrp "h- d wrai s . Mixsidsi a taWW. nafa. 4fwww 6unW4. 


Tonno 

tteewww 


2082 18*4 pc 
3UBB 2475 po 
21/70 iSSSpe 
22/71 9UBW1 
3i«8 2am pc 
30*6 1 S/M pc 
*3/100 27*0 a 
073 1263c 
21/70 10/50 c 
21/70 11fl2 an 


16/81 TwaWt' 

27150 IM1K * 
2am iw»c i 
21/10 12(53 pe , 
33*1 1*574- 
21/70 13»e 
29*4 Sami*. 
32*2 IBMPe 
28*4 18** pc 
32*8 3373 pc J 
»77 mi • <• 


an nwpa, forecasts and dWa MM by AeeeWaMbw. Sie. e IMS V*awangm 31 *a 


13 


pe sam 18/81 ■ 
w< sons bm8i , 

3lflB 24/791 . 

zsn 1B*8P • 

49/100 29»! 
2371 taw* 1 
IBM 1W» C ■ 
ano 11 62 pc , 
W70 T 060 PC . 

SSI 78 18/W I 



imprimi par Offprint. 73 rue de t Evangile. 75016 Paris. 




li* 


V . 




* 


p li ‘ 


7..' 


C'Jl 

i 

v. -. • 


' 

Si - 

G£-'- 

- 

a'-' •' 
c- *■ 
jr.v: 

— - 

r<;/ 

Of . 


■ C - : 


*^•1 




' Va 



IWi P rT, --.-- ^5’: ,• v >■ 


m:’, el. 
** ■ . / - 











Jf: 


•s ;• ■ 

j 




f\ 


:d 


?* \ 


S 






INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUTVDAY, JUNE 8-9, 1996 


PAGE 3 


U.S. Admiral 
Says NATO 
troops to Stay 

After Dec. 20 


SARAJEVO, B osnity -} , , 
pc US. commander of HATO-Jed 
forces in Bosnia said Friday tha> for eig n 
troop s under Allied command would re- 
main in the region past the end of the 
mission on Dec. 20. 

“On the 20th of December, I will have 
an effective fighting -force,” said the 
commander. Admiral Leighton Smith. 

The mission after the 20th of Decem- 
ber, it seems to me, will be more one of 
withdrawal’ 

U.S officials have indicated that some 
of the NATO-led troops, including more 
than 16,000 Americans, would remain 
beyond the scheduled end of the mission. 
Admiral Smith's comments Friday were 

the first tO confirm plans that 
even in a withdrawal phase, would def- 
initely extend beyond ihe mandate in the 

rhnrtnrt rwi««a — - 




Admiral Smith will almost 

not be in Bosnia at that time -. U.S. 
finals announced Thursday that he win 
step down, probably th is summer, to be ■ 
replaced by Vice Admiral T. Joseph 


; guidelines call for beginning 
to withdraw the NATO-led forces after 
planned national elections in Bosnia in 
September; Admiral Smith said at a 
roundtable .interview in his By 

i^eC. 20, the final day of the mi scion a 
force capable of fighting would remain, 
he said. 

His spokesman. Captain Marie van 
Dyke of the U.S. Navy, said it was clear 
that troops would remain in Bosnia after 
Dec. 20. But he said current plans call far 
the “effective fighting force” mentioned 


and not beyond. 

Admiral Smith denied there was any 
extension of the mission, saying forces 
would be heading out at that point instead 
of continuing duties of carrying out mil- 
itary provisions of the Dayton peace 
plan. 

Admiral S mith also said his departure 
would not change the mission of the 
60,000-strong peacekeepers now in Bos- 
nia. 

“No, there will not be a major change 
of mission," Admiral Smith said. “My 
advice to Admiral Lopez, no matter when 
he relieves me, would be, ‘You got a ; 
mandate, listen to your dnef of staff yonr 
deputy ami yom commanders.’ ” ' 

Admiral Smith said he was stepping 
down to pave the way for promotions 
down the chain of command, including 
Admiral Lopez. 

“If I were to stay for long here I would . 
be blocking at least three other officers,” 
be said, adding that Admiral Lopez was~ 
an “outstanding offtber.” 

He also said that- he had asked for. 
chang es in die NATO-tefl force, '"wrtif a "• 
shift in priority from heavy equipment to 
a lighter, more mobile force to provide 
security during die ejection. - 

Negotiators seeking to reduce heavy 
jnsas, tanks and combat aircraft across die 
former Balkan war tbne agreed Friday in 
Vienna on how and when to reduce arms 
stocks, but failed id initial their accord 
because of a Muslim-Sertaan wrangle 
over names.' 

Officials said the talks feltcred over the 
Bosnian government's insistence .the. 
Bosnian Serbs should not be given equal 
status as itself in foe final document. - 

. (AP, Reuters) . 


Away From Politics 


Injuries to youths in the workplace 
happen most often in restanraats. and 
grocery stores, according to a report by 
the Centers for Disease Control , and 
Prevention. (AP) 


a 


boy died in the stifli ng he at 
in urana Canyon National Park after he 
and seven ottier people ran out of water 
during a hike on a primitive trail, park, 
officials said. The temperature reached 
112 degrees Fahrenheit, or 44 degrees 
centigrade. (AP) 


The Capitol grounds in Washington 
received one of the first of a new kind of 
American elm designed to resist dis- 
ease. The stately trees have been nearly 
wiped out in the East and Midwest by 


Dutch elm disease, a fungus that first 
'10s. The 


ail Seared in the 1930s. The variety 
planted at the Capitol is one of two 
developed by the Agricultural Research 

n ■ 1 .1 ArtwKlim tn 


MrbivjAiu -p — — - - 

Service and the National Arboretum to 
be resistant to the disease. (AP) 


Space shuttle Columbia will be 
launched June 20 far what could be the 
longest shuttle mission since start of the 
program in 1981. NASA hopes the crew 
of seven can conserve enough electri- 
city during the 16-day flight to allow a 
one-day extension. The longest mission 
so for lasted 16 days, 22 hoars. (AP) 



PO L 1 T I C A L NOTES 


Kffentr 1 Franr rlV rm 

Bob Dole posing for a photographer on a balcony outside his Capitol Hill office between visits to the Senate floor. 


Dole Asks ‘ Tolerance 9 on Abortion 

He Urges Civility on Issues That Divide Republicans 


By Katharine Q. Seelye 

New York Tima Service 


WASHINGTON — In what he de- 
scribed as an effort to promote civility. 
Senator Bob Dole has called far a * ‘dec- 
laration of tolerance” in the Republican 
Party platform on abortion and other 
issues that threaten to split the Repub- 
licans at their August convention and in 
the foil campaign. 

Mr. Dole, who has consistently voted 
against abortion in his more than three 
decades * in Congress, said he would 
keep the language of the party's 1992 
platform, opposing all abortion and call- 
ing for a constitutional amendment to 
outlaw it. " 

But he said he would add a clause like 
that espoused by Ronald Reagan in 
1980, acknowledging that Republicans 
“recognize different views” on abor- 
tion “among Americans in general — 
arid in our own patty/* 

Mr. Dole added that while the anti- 
abortion wending of the party platform 
was impor tant, “I will not silence those 
who disagree." He said the Democrats, 
whose party platform supports abortion 


rights, had made a grave error in ex- 
cluding anti-abortion voices from their 
convention in 1992. 

“We Republicans must avoid the bit- 
terness and intolerance of the Demo- 
cratic Party that leads them to silence 
those who oppose (heir hard-line 
views,” he said Thursday. "Our con- 
vention must reflect not only our strong 
pro-life convictions but a decent regard 
for the opinions of those who disagree. 
This is not compromise, it is civility.'' 

The senator's statement, issued by his 
campaign headquarters after an inter- 
view earlier in the day with repres- 
entatives of ABC News and its affiliate 
stations, was Mr. Dole’s first unequi- 
vocal statement on abortion. It marked a 
politically significant attempt to assert 
leadership over a fractious party. 

Mr. Dole was seeking to avert trouble 
at the San Diego convention, from both 
the hard-line foes of abortion, like Pat 
Buchanan, and Republicans who sup- 
port abortion rights, like Governors 
George Pataki of New York, Christie 
Whitman of New Jersey and William 
Weld of Massachusetts. At the 1992 
Republican in Houston, an atmosphere 


of intolerance on social issues like abor- 
tion was believed to have contributed to 
President George Bush's defeat 

Much of the early Republican re- 
action to Mr. Dole's statement was pos- 
itive, although there was some concern 
among abortion opponents abour the 
precise wording and placement of any 
changes in the platform. Mr. Buchanan 
did not make any immediate public 
statement 

Several Republican governors who 
favor abortion rights had urged Mr. 
Dole to send a signal of tolerance, and 
Thursday's statement appeared to an- 
swer their needs. 

Ms. Whitman, who has been adamant 
in her support for abortion rights, said 
she welcomed Mr. Dole's statement 

“It’s entirely consistent with Bob 
Dole,” she said. “He has always been 
someone who has reached out to people 
whatever his personal view.” 

The question is whether abortion op- 
ponents think the statement signals a 
retreat even though it essentially re- 
iterates language that Mr. Reagan ran on 
successfully in the party's 1980 plat- 
form. 


Democrats Credit 
Republican Agenda 


WASHINGTON — After three 
years of tense and often rurbulent 
relations. President Bill Clinton and 
congressional Democrats have made 
peace — and the Democrats give 
Republicans most of the credit. 

“The extremism of the Repub- 
lican Congress has united us/' said 
the House Democratic whip, David 

E. Bonior of Michigan. 

But to the extent that the new era of 
good feeling stems from a strong 
showing by Mr. Clinton and the 
Democrats in public-opinion polls, it 
could be fragile. 

If the Republicans can capitalize 
on the guilty verdicts returned last 
week in a case related to the White- 
water affair, and more bad news de- 
velops, the Democrats could find 
new reasons to distance themselves 
from the White House as the 104th 
Congress grinds to a close before 
elections on Nov. 5. 

While Republicans acknowledge 
that the Democrats are more unified 
than they were a year ago. they at- 
tribute the bonding to pre-election ex- 
pediency and the Democrats' attitude 
toward Mr. Clinton's election hopes. 

“It's simple, ” said SenatorRobert 

F. Bennett, Republican of Utah. 
“They think he is going to win. He's 
not the drag on the ticket that they 
thought he would be/’ 


and Mr. Sarbanes had agreed to can- 
cel Mr. Hale's appearance because 
the Democrats had rejected Mr. 
D' Amato’s proposal to use a special 
procedure aimed at getting the wit- 
ness to testify before the committee 
goes out of business next Friday. 

“The committee is continuing to 
explore options to obtain Mr. Haie's 
very important testimony/' Mr. 
D'Amato said in a statement. He said 
he would ask the panel to vole on 
Tuesday to grant Mr. Hale immunity 
so that he could testily Wednesday. 

“Die subpoena smoked him out/ ’ 
a spokesman for the panel's Demo- 
crats said of Mr. Hale. “The name of 
his game is blanket immunity and he 
will blatantly manipulate the com- 
mittee to get it." (API 


Clintons Will Take 
Italian Dinnerware 


Democrats say it goes much deep- 


er. Jolted by the loss of both houses of 
Congress in the 1994 elections, they 
are now’ doing a better job of co- 
ordinating strategies and have gone 
out of their way to avoid head-on 
collisions. (WP) 


Whitewater Witness 
Bridles in the Stretch 


TOPICS 


Harvard Comes to Terzos 
With Identity Problems 


: Because of what it sees as a dam- 
aging fragmentation of the student 
body... Harvard University will no 
longer allow students to choose 
which' of 12 residence houses, each 
with its . own distinct culture, they 
want to live in. 

Each residence house has de- 


veloped itsown identity over die 
oston G1 


yeans, 'says The Boston Globe: Eliot 
House as a “preppy” haven, Adams 
House as. an • “artsy” dorm, 
Pforzheimer, foameriy North House, 
as a base for black student activism 
and premed students, and Quincy as 
a center for Asian- Americans. Stu- 
dents.had a right to choose the one 
’ felt suited their interests, 
■ginning in the fall, however, 
students will live in houses assigned 
at rmdom. A faculty committee re- 
commended the random system as an 
antidote to students’ tendency to se- 
: themselves by race, athletics 
academic interests. 


■ There were protests at the time, 
and some students, particularly 
minorities, have continued to fi ght 
the move. Some students say they 
fear racial tension, as the more se- 
gregated houses become less so. 

Bat other friends of the university 
s upp ort the approach. ‘ ‘The flavor of 
Harvard,” said Jeff Gericen, a 1971 
graduate, “has to.be inclusive/-’ 


Every 17 Years, a Snack 


to 


With 17 v , 

crunch underfoot in parts of the . 
Atlantic, the cry among some res- 
idents is, “If you can’t beat ’em, eat 
’em. ’ 9 The insects have appeared in a 
swath from Carolina to CqnnectkMt. 

Emerging from a 17-year sleep as 
they are, the insects are annoyingly 


loud. One person compared the 
sound to “Star Trek” weapoo-spick 
on “sttm,” says The Baltimore Sun. 

But John D. Zyla, a Calvert 
County naturalist, decided to make 
the best of a bad thing. He cooked up 
about 100 cicada nymphs for nature- 
center visitors. Some people ate them 
with cocktail sauce, others dipped 
them in honey or used them to spice 
up salads. The snacks were placed at 
one end of the table, Zyla said, and at 
the other end was “Pepto Bismol and 
a trash bag.” No (me, to his know- 
ledge, got sick. 


Short Takes 


It’s a common frustration, po- 
lice say: Despite bruises and black 
eyes, victims of spousal abuse refuse 
to press charges for fear of being 
beaten again once back at home. To 
break the cycle, the Los Angeles 
Police Department is equipping 400 
patrol units with instant cameras that 
police can use to document spousal 
attacks. Prosecutors plan to use the 
photos to pursue charges even when 
victims refuse to testily in court, ac- 
cording to the Los Angeles Times. 
Authorities say that as many as 8 in 
10 battered women who call police 
foil to pursue their cases. 


At the federal map center in Re- 
ston, Virginia, geographers find that 
taste and political correctness often 
collide with history. In California, 
Native Americans object to the name 
of the Squaw Valley ski resort; it is 
only one of 1/200 place names to 
indude the word “Squaw,” says Ro- 
ger Payne, who heads the Beard of 

Geographic Names. Only in 1 990 did 
c — m v.n.n. 


‘Chinaman's Spring” in Yellow- 
tional Park become 


stone National 
“Chinese Spring.” One Oregon 
town debated changing the name of 
its “Whorehouse Meadow,” reports 
the Washingtonian magazine. In the 
end the name stayed. “Apparently,” 
said Mr. Payne, “Naughty Giri 
Meadow did not have the same feel- 
ing to it” 

International Herald Tribune 


WASHINGTON — .Although the 
Senate Whitewater Committee can- 
celed plans to privately question 
President Bill Clinton’s chief ac- 
cuser, he still is scheduled to testify- at 
a public hearing next week, the pan- 
el's chairman said. 

With only a week left in its in- 
vestigation. the committee late 
Thursday canceled plans to question 
David Hale, a former Arkansas 
banker, behind closed doors Friday. 
Mr. Hale refused to speak unless he 
was ordered to by a court or given 
immunity by the committee. 

The panel's Republican chairman. 
Senator Alfonse M. D'Amato of 
New York, told its ranking Demo- 
crat, Senator Paul Sarbanes of Mary- 
land, that he had decided against 
summoning Mr. Hale. 

Mr. D'Amato said Friday that he 


WASHINGTON — Informed that 
a gift of dinnerware he decided to 
keep came from the government of 
Italy and not from a man in Rome. 
President Bill Clinton has decided to 
pay S800 so he can keep the col- 
orfully painted day pottery, accord- 
ing to a White House spokeswoman. 

Legally, presidents can accept 
gifts from individuals, but not for- 
eign governments. The spokeswom- 
an, Ginny Terzano. said the dinner- 
ware. which Mr. Clinton received at 
an economic summit meeting in 
Naples in July 1994, was thought to 
be a personal gift from Giorgio Fran- 
chetti Pardo, a diplomat, because it 
came with a card signed “with my 
compliments. ” 

So when the president and Hillary 
Rodham Clinton decided to keep the 
gift, they reported it on their annual 
financial disclosure statement among 
a list of IS gifts worth SI 3.040. 

The Italian newspaper la Repub- 
blica then interviewed Mr. Pardo, 
who said the Italian Foreign Ministry 
gave dinnerware from Salerno to all 
the participants at the meeting of the 
Group of Seven industrialized na- 
tions. Ms. Terzano said the White 
House confirmed this, after trans- 
lating the article and checking with 
the U.S. Embassy in Rome. “It was 
an honesi mistake,* ’ she said. (WP ) 


Quote /Unquote 


Representative Bud Shuster. Re- 
publican of Pennsylvania and chair- 
man of the House transportation 
committee, after the panel adopted a 
measure to ban children from trying 
to set flight records, as Jessica 
Dubroff, a 7-year-old who died in a 
plane crash in Apri 1. was dying to do: 
“It is my hope that this legislation 
will stop the type of publicity stunt 
that needlessly killed Jessica.” (AP) 


Dublin Suspects ERA in Police Killing 


GnjAtf Om SaffFrvm DapaKha 

DUBLIN — The Irish po- 
lice said they suspected the 
IRA of murdering a police- 
man on Friday in a murky 
robbery attempt that 
threatened to cast the guer- 
rillas and their Sinn Fein 
political arm into deeper in- 
ternational isolation. 

But die republican guer- 
rillas quickly denied they 
were responsible. “None of 
our volunteers or units were 
in any way involved,” a 
statement issued to Irish me- 
dia said. 

The killing in the Irish 
tourist town of Adare came 
hours after Northern Ireland 
police announced the arrest 
of several suspects in con- 
nection with a bomb attack in 
London that ended a 17- 
month Irish Republican 
Army cease-fire in Febru- 
ary. 

It was the first time in a 
decade that an Irish police- 
man had been killed on duty 


and cast a shadow of violence 
over peace talks starting in 
Belfast on Monday, which 
aim to end the Northern Ire- 
land conflict. 

Events unfolded quickly 
Friday, with arrests linked to 
an Irish Republican Army 
bombing, an exposd of IRA 
leaders and an angry back- 
lash to the choice of ui Amer- 
ican chairman for the talks. 

There was no claim of re- 
sponsibility for the attack on 
the policeman. If it proved to 
be die work of the IRA, it 
would mark the first time that 
the guerrillas had attacked 
any target outside Britain 
since they ended their truce 
in February. 

In an earlier statement Fri- 
day. the IRA said it was 
studying the latest British-Ir- 
ish plan for the peace talks, 
but gave no hint whether its 
truce would be renewed. 

It said only thar it was 
studying London and Dub- 
lin's plans to appoint a 


former U.S. senator, George 
J. Mitchell, as chairman of 
the talks, from which Sinn 
Fein will be excluded until 
the IRA restores its cease- 
fire. 

It was the third time in a 
week that the publicity-shy 
IRA has taken the step of 
contacting the media in what 
seemed an attempt to keep 
center stage even if Sinn Fein 
is not given a seat at the 
talks. 

The choice by London and 
Dublin of Mr. Mitchell, Pres- 
ident Bill Clinton’s personal 
adviser on Northern Ireland, 
to be chairman of the all- 
party talks provoked anger 
both from unionists who see 
him as a republican sympath- 


izer and from a Tory member 
of Parliament, who was in- 
censed at the choice of a 
"foreigner.” 

Sinn Fein, meanwhile, was 
angered by a BBC document- 
ary Thursday night that iden- 
tified six key IRA men, one 
of them Sinn Fein’s No. 2, 
Martin McGuinness. 

“It is reprehensible that 
the BBC decided at the 
highest level to sanction the 
broadcast of the program 
with such a clear anti-Sinn 
Fein bias." said the Sinn 
Fein president. Mitchel 
McLaughlin. 

“The timing,’’ he said, 
“raises serious questions 
about the political agenda of 
the BBC. ' ’ f Reuters, AFP) 
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Maastricht Has an Old Bone to Pick With France 



BRIEFLY 


By Marlise Simons 

New York Times Service 


MAASTRICHT, Netherlands — 
The full story of this quarrel begins 
in the age of dinosaurs when a giant 
reptile lost its head. When the head 
was found in a local qnany more 
than two centuries ago. it caused a 
sensation. No one had ever seen the 
likes of it. a fossil with wicked rows 
of teeth set in jaws more than a merer 
long. 

Scientists, who named the mon- 
ster Mosasaurus after the Maas 
River, which runs through this 
southern Dutch city, said this cousin 
and contemporary of the dinosaurs 
roamed die seas some 70 million 
years ago. To this day, every school- 
child in Maastricht goes to the local 
mnseum to marvel at the large and 
enigmatic skulL 

Or rather, they marvel at a plaster 
surrogate. 

The real fossil, the children are 
told, was seized by the French oc- 
cupation forces in 1794 and shipped 
to France. Now Maastricht wants it 
back. This oldest city in the Neth- 
erlands says the fossil is an intrinsic 
pan of its patrimony, a link to the era 
when this region's sandstone soil 
was still the ocean floor. 

What may have started as a 
slightly rambunctious local idea has 
gained momentum with the involve- 
ment of the Dutch government. A 
few months ago, the culture minister 
raised the issue of die “stolen" 
fossil with his french counterpart at 
a European s ummi t meeting. So far, 
France has responded with stony 
silence. 

There are. of course, better 
known feuds over cultural valu- 
ables: Greece wants to recover the 
marble friezes of the Parthenon that 
are in Britain, Mexico wants Mon- 
tezuma’s feathered headdress back 
from Austria, Germany is demand- 


ing that Russia return the presumed 
Trojan gold (which, going by its 
origins, really belongs uj Turkey). 

But apparently no one, aside from 
the Dutch, had ever called for the 
return of an antedeluvian beast, and 
some art experts think the Dutch 
request has now pushed die age limit 
for contested treasures back to 
somewhere close to die beginning of 
time. Furthermore, although many 
countries signed a new convention 
in 1995 to deal with absconded cul- 
tural goods, the agreement is not 
retroactive. 

"We are asking Ranee to lend us 
the fossil indefinitely," said Jan 
Willem Bertens. who, as a 
Maastrichter and a member of the 
European Parliament, is leading die 
clamor. "But borrowing bones 
seems even more difficult than bor- 
rowing statues or paintings." 

France says the Dutch have tried 
to recover the Mosasaurus before. 
But the latest campaign began when 
Peggy Rompen. a student at 
Maastricht University, chose the 
Mosasaurus as the subject for her 
doctoral diesis. 

"I got interested because if these 
big monsters could disappear, then 
we, too. can die out,* ' she said. This 
giant lizard was believed to be about 
12 meters long. 

Miss Rompen said that in 1780. 
quarry workers found the fossil em- 
bedded in a dark recess of St. Peter’s 
mountain near Maastricht and 
lugged it to the home of the 
landowner. Theodores Godding, 
who was a canon at a local church. 
The official French version says that 
the canon did not appreciate die 
fossil's value, so when Napoleon’s 
troops invaded in 1794, he offered it 
“as a donation to the French gov- 
ernment," after swapping it for 600 
bottles of wine. 

But Miss Rompen. who has ex- 
amined archives covering the two 
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The excavation in Maastricht of a giant reptile’s fossilized head, as seen by an 18th-century artist. 


decades of die French occupation of 
Maastricht, said she found a 1794 
decree from Paris ordering the 
"famous skull" to be seized and 
taken to France. She also found cop- 
ies of letters from the canon's niece 
to the Bench government, re- 
peatedly asking that the skull “so 
vulgarly stolen"* be returned 

Paris did not respond, although, 
after Waterloo. France was forced to 
return other parts of .the consider- 
able war booty that Napoleon had 
seized in Europe. 

Last year. Miss Rompen ’s re- 
search won a national award. It also 
inspired politicians and cultural fig- 
ures in Maastricht to lobby for the 
return of tbeir prized beast. 

In the Paris Museum of Natural 
History, the disputed bead lies in a 
low, glass case. It is not easy to spot 
in the great gallery full of shelves, 
cabinets, and pedestals stuffed with 
ancient bones. The museum owns 2 
million fossils. 


"Well, no. I'm not aware of any 
government request for the Mosa- 
saurus,’’ said P hilip pe Taqnet, di- 
rector of the museum’s paleonto- 
logy dep ar tme nt . "It’s a war trophy. 
It’s been here for 200 years.” 

In any case, he said "This piece 
cannot travel. It’s very fragile, very 
precious.’’ 

Pausing to find an image for the 
creature, all jaws and teeth, he ad- 
ded: “Nonnally, the Venus of Milo 
would not travel, the Mona Lisa 
would not travel, would they?" 

Most important, he sdid this 
Mosasaurus was the first marine gi- 
ant of die Mesozoic period to be 
found and one of the pieces that 
"changed the history of paleonto- 
logy" Its discovery was funda- 
mental to the studies of Georges 
Cuvier, the Frenchman who first 
proclaimed that the world was once 
inhabited by great species that had 
become extinct and who enabled 
scientists to understand the impor- 


tance of the first dinosaur bones that 

would be discovered in Europe 
some two decades later. 

The director of Maastricht’s Nat- 
ural History Museum, Donwe de 
Gzaaf, argued that to France the 
creature is just a marginal and for- 
eran fossil, one of many. Bat in 
Maastricht’s history, be said, "It is 
the centerpiece.” 

However, in ti *e view of Mr. 
Taquet, fossils belong to humanity 
and are not rightfully Dutch or 
French or American. "We have 
fossils here given to us by Thomas 
Jefferson,” he said. "The first ver- 
tebrate fossils ever found and de- 
scribed in Neath America are here, 
dating back to 1734. The Americans 
are not asking for them.'* 

The Dutch should be content with 
what they have, he argued, dismiss- 
ing tbeir demand for the Mosasaur- 
us. 

"They already have a copy," he 
said. "We sent rt a long time ago." 


HIV Is Transmittable 
Via Mouth, Study Says 

Washington Post Service 

WASHINGTON — The virus that causes AIDS can easily 
infect individuals through the mouth, even when they have no oral 
sores or bleeding gums, a series of studies in monkeys suggests. 
The finding s, published in tile journal Science, provide the first 
strong evidence that receptive oral sex puts people at risk of 
acquiring the fatal disease. 

Researchers and health officials stressed that there was still 
no evidence that casual contact, or even mouth -to-mouth 
contact such as kissing, can spread HIV. which causes AIDS. 

But they said the monkey studies, which involved a simian 
version of the AIDS virus called SIV, offer evidence that an 
oral dose of semen from an HIV-infected man can cause AIDS 
in another person if it comes into contact with tissues in that 
person’s mouth. In feet, the study indicated that oral infection 
can occur with virus doses 6,000 times smaller than those 
needed to cause infection via the rectum. 

Health officials said the findings were of great concern because 
in the age of AIDS, amid repeated exhortations to practice “safe 
sex," many people consider oral sex to be the last sexual practice 
that can safely be performed without a condom. 


A Fatal Chain - of- Command Failure 

Crash (hat Killed Brown in Croatia Is Tied to Sustained Breakdown 


By Matthew L. Wald 

New York Times Service 

WASHINGTON — It was not just 
an inexplicable pilot error in the last 
few minutes of fright, but a sustained 
breakdown in the air force’s drain of 
command that caused the crash of the 
plane carrying Commerce Secretary 
Ronald H. Brown and 34 others in 
Dubrovnik. Croatia, in April, die U.S. 
Air Force said Friday. 

Also at fault were poor airport 
design, insufficient equipment on the 
plane, poor preparation for the flight by 
tiie crew and others, and pom train- 
ing. 

Weather was not a significant con- 
tributor, and all aircraft systems were 
working well at the time of the crash. 


according to the official report, com- 
prising 7,100 pages. 

The report did not rank the causes, 
but General Ronald Fogelman, foe 
service’s chief of staff, said the 
biggest problem was a breakdown in 
the chain of c ommand, in which tile 
commander of the squadron that con- 
trolled tiie plane, in Ramstein, Ger- 
many, and two deputies, let planes fly 
to airports whose design had not been 
checked by the air force, something 
that headquarters in W ashing ton had 
decided was necessary months earli- 
er. 

“The biggest question that I have 
from my level is ho w could we have an 
air force instruction in the field that 
was not being complied with at the 
Major Air Command level I need to 


find tiie answer to that, hi my view, 
that ** the riiain pf gyentS,” 

he said. 

The details of the last few minutes 
can never be known, because the plane, 
a Boeing 737 look-alike that the Air 
Force uses for carrying "distinguished 
visitors,” did not cany a cockpit voice 
recorder or a flight data recorder. 

The report paints a picture of a 
hectic last few minutes, in which the 
crew, trying to land at an airport they 
had never been to before, began the 
approach too fast and without the land- 
ing gear and flaps configured for land- 
ing, and Mule conversing with tiie 
airport tower and with a pilot on tiie 
ground somehow set a course that was 
6 degrees off without realizing the 
error. 


SS Witness Falls From Balcony , 

ROME — An 84-year-old former SS major told a 
prosecutor Friday tiiax a “rash of Wood to the head" and 
suess had spuircdhim to leap fromahotel balcony to avoid 
testifying against a fellow former Nazi m a war crimes 

tr ial 

Kail Hass, who bad been due to testify Friday in the 
trial of Erich Priebte, a former SS captain, was taken to 
hospital with a fractured pelvis and compressed ver- 
tebrae. 

Antonio fatriisano, the militaxy prosecutor m the trial, 
ftyi d after visiting Mr. Hass in a military hospital that he 
was willing to testify Wednesday. 

Mr. Intetisano said Mr. Hass left his Ro me hotel room 
two floors above ground level just after dawn and had 
^ trying to leave tiie buildingby a balcony on the floor 
below when he fell a few meters onto flowerpots. 

The German, long presumed dead, fled his northern 
Italian home recently to Switzerland blit was persuaded 
by Mr. Intdisano to return to testify against Mr. Prieb- 

Iff ... 

Mr. Priebke, 82, is charged wifo being achiefoiganizer 
of Italy’s worst wartime atrocity, the Azdeanne Caves 
massacre. . (Reuters) 

German Minister Has Malaria 

BERLIN — Economics Minister GOnter Rexrodt has 
been hospitalized with a severe case of malaria, officials 
said Friday. 

"He is not in a life-threatening condition, said Bar- 
bara Nickolaus, spokeswoman for the Virchow Clime, 
foe Berlin hospital where Mr. Rexrodt, 54, is being treated 
at the intensive-care unit. 

Mr. Rexrodt was admitted to the hospital cn Thursday. 
He apparently contracted the disease during a recent trip 
to South Africa and Zimbabwe, the clinic said. (AP) 

French Police Evict Basques 

BAYONNE, Ranee — French police on Friday ejected 
10 S panish Basque separatists and about 30 French supF 
porters from a church fey had been occupying to demand 
that the Basques be alio wed to live in France. 

Witnesses said that about 30 police officers entered the 
church and walked out soon afterward, leading the 10 
separatists in handcuffs to a police van. The French 
supporters woe held briefly. 

The 10 separatists were expelled from France in 
1984. ( Reuters ) 

Czech Party States Conditions 

PRAGUE — The Social Democratic leader in 
Czechoslovakia, Milos Zeman, set out conditions Friday 
for his party’s support of a minority conservative gov- 
ernment that would be led by Vaclav Klaus, the prime 
minister, whose party lost its parliamentary majority. Mr. 
7*man said he was prepare d to become speaker of the 
new Parliament. 

Among the policies the Social Democrats support are 
regional decentralization, the separation of pension finds 
from the state budget and a bDl requiring individuals to 
prove tbeir ownership of private p ro p e rt y. 

On Wednesday, Mr. Zeman said that his party would be. 
locking for "uug or collections" to the reform policy now 
under way in the Czech Republic. (AFP) 

Slovenia Sets EU Application 

LJUBLJANA, Slovenia — Slovenia said Friday tint it 
would apply for full membership of foe European Union 
next week, the first former Yugoslav republic to do so. 

Rime Minister Janez Dmovsek welcomed a decision 
by tiraEU to sign an association agreement with Ljubljana 
in Luxembourg on Monday, one of die first steps toward 
membership of thel 5-mernber bloc. - 

"I wiU sign the agreement myself,” Mr. Dmovsek said, 
at a news conference, adding that he hoped Slovenia 
could join by tiie year 2000. (Reuters) 


BOOKS 


JOURNEY TO THE 
LAND OF THE FLIES: 

And Other Travels 

By Aldo Bum. Translated 
from the Italian by Ann 
Goldstein. 147 pages. $23. 
Random House. 

Reviewed by 
Michael Mewshaw 

A lthough "journey to 

foe Land of the Flies" is 
categorized as travel writing, 
it bears the same similarity to 
that genre that Tristram 
Shandy does to traditional 
autobiography. Like Shandy, 
who begins to recount the 
story of ms life yet barely gets 
beyond his birth, Aldo Buzzi 
circles the globe, but it’s un- 
clear how often he leaves his 


NEW AUTHORS 

PUBLISH YOUR WORK 
ALL SUBJECTS CONSIDERED 
Authors world-wide Invited 
Write or sent your manuaciipf to 
MINERVA PRESS 
j 2 OLD BROMPTON RD. LONDON SW 7 3DQ I 


armchair in Milan. While ar- 
cane information, epic lists of 
details and vivid evocations 
of place seem to show him 
hopscotching around foe 
world, this slender volume 
describes a map that may ex- 
ist only in the author’s mind 
This isn’t to say it explores 
imaginary places. Rather. 
Buzzi lets his memory, ima- 
gination and recollection of 
literature roam in real coun- 
tries. 

"Travels to Djakarta, Gor- 
gonzola, Crescenzago, Lon- 
don, Milan (1963-83)" opens 
with a charming, if conven- 
tional passage. "Years ago I 
found myself in Indonesia, in 
Djakarta, which was once 
called Batavia, sitting at a table 
in a restaurant in the heart of 
tire Chinese quarter of Glodok 
— near Kota, to anyone who 
knows this city, immense in 
extent, where foe long streets 
change their names every two 
or three blocks, causing the 
visitor to go mad I was re- 
flecting on die menu, unde- 
cided between serpent soup, 
roast monkey, or a simple 
stuffed dog with hot pepper.’’ 


Then his attention wavers to a 
woman at foe next table show- 
ing off her feeL Buzzi muses 
that in foe Orient feet are re- 
garded as the most beautiful 

S of the female anatomy. 

fessing his weakness for 
feet, he lamenis jokes that as- 
sociate them with tiie smell of 
cheese — Gorgonzola for ex- 
ample. 

With a quick cut — Buzzi 
has a background in cinema 
— he boards a train to the 
town of Gorgonzola, and if 
it’s not obvious by now, he 
acknowledges what intrigues 
him about travel. "The in- 
terior monologue was bom on 
a train’ ’; and foe best itinerary 
replicates foe intricate fret- 
work of the subconscious 
mind, which is sometimes as 
imt 

ofthings about to i 
by famous monuments. 

In Gorgonzola, the terra- 
cotta workshops, the inn de- 
scribed in Manzani’s "The 
Betrothed," foe chapel of San 
Carlo, the bell tower, every- 
thing that once distinguished 
the village has vanished Even 
tiie eponymous cheese is now 


made in Novara. And yet, 
catching the train home, Buzzi 
observes that "it is neverthe- 
less worth the trouble to go to 
Gorgo n z o la, even if only for 
the animals in the park, for 
passing through Crescen- 
zago, for the lade of tourists, 
for foe taste, on die still and 
sfleat banks of foe Maitesana, 
of the French ring bread." 
Then too "tiie sight of [an] 
enchanting girl, while with 

one knee next to her cheek she 

was attending to die toenails of 
me foot, was, as foe Mkhehn 
says, worth not oily a 
nit a journey of its 

own.” 

"Journey to the Land of die 
Flies” reiterates in its elusive 
rococo fashion that the richest 
reward of traveling resides in 
the process, not the destin- 
ation, just as foe greatest 
pleasure of reading lies in the 
discovery not of new places, 
but of sereahflirics me hadn’t 
previously known existed. 

Michael Mewshaw, who 
lives in London and is the 
author of 13 books, wrote this 
for The Washington Post. 



PEAT FIRE — Fire fighters dousing peat bogs Friday near Shatura, about 80 miles (130 kiloinetor^Natof 
Moscow, to halt the spread of wild fires. High temperatures have enabled thousands of hha»a to erupt across Russia . 

JOBS: Clinton Urges the Central Bank Not to Raise Rates for Nou> 
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Continued from Page 1 

Democrats continued to delay approval 
of his two nominees for the ftd and his 
renomination of Alan Greenspan as 
chairman. The lawmakers haye accused 
Mr. Greenspan, a Republican, of un- 
necessarily braking economic growth to 
curb inflation — but tiie {Resident sa i d 
there was "no evidence in tins eco- 
nomy" of rising prices. 

"If they see that we are producing this 
level of job growth with no inflation," 
Mr. Clinton said, “I ihmlc that mterwte 
rates should stay down — not only the 
Fed rates but tire rates that the markets 
set.” 

In feet relief may be on tiie way from 
the markets themselves, said John 
lipsky of Salomon Brothers. 


"The Fed, like most fo re ca sters, is 
trying to figure oat how much mo- 
mentum the economy has,” he said. "It 
was ignited in foe spring by last year’s 
lower interest rates, by tiie shifting of 
deman d into tiie spring because of die 
bad winter weather and the government 
shutdowns and by high personal savings 
now being spent.” 

“The ignition has been, turned off on 
die first two," he said. "Higher long- 
term bond rates may slow spending and 
the ec o n o my along with it, and if itiat 
happens, die Fed would have to do noth- 
ing. 

like most private economists, die Fed 
has been expecting the economy to slow 
down later mis year, and Sain Kahpn of 
ASJC Financial Research said that be- 
fore the Federal Open Market Com- 


mittee meets July 2-3 to set interest rate 
policy for foe year, it would look very 
carefully at the June figures for & "flat, 
haring’ out of foe statistical mo- 
mentum. 

He said that "margiaal" signs of such 

a tapering had already appeared in 

u n e mp loyment riafmg, smaller mone y 
supply, and a slowdown in consumer 
spending and bousing. 

In any case, he added, the policy- 
making committee is unlikely 10 change 
talcs before Mr. Clint on’s two new ap- 
pointees are on board. 

If Congress can delay approval of foe 
new members into July, he said, the Fed 
will not take any action until its next 
meeting, in August, too late to affect foe 
economy before the November elec- 
tion. 


An)! k& »*►*-**■* *«•*— 


The Associated Press 

ELISTA, Russia — Anatoli 
won the opening game of a world 
march against Gaia Kamsky, who 
resigned Friday without resuming the 
adjourned game. 

The players adjourned for the night 
late Thursday after 56 moves. Mr. Kam- 


Mr. Karpov, who held 

world crown for a decade until 

Kasparov dethroned him in 1985, is de- 
fending hi s International Chess Feder- 
ation ntle-That body, known as FIDE, 
was weakened several years ago when 
Mr. Kasparov, widely recognized as the 
world’s scrongestplayer. farmed a rival 
organization, foe ftofessaonal Chess As- 
sociation, of which he is champion. 


Continued from Page 1 

conditioned on North Korea starting a 
dialogue with the South. 

But U.S. officials said ftp, recom- 
m e n d atio n for more food aid— even in 
the absence of such an inter-Korean dia- 
logue — was made unanimously by se- 
nior administration officials and is dazed 
for approval soon by President Bill Clin- 
ton. They added that the official an- 
nouncement will be made in conjunction 
additional aid by Sooth 

at once,’ ’ an official 
said. *We re not out there freelancing." 

[In Seoul, South Korean officials said ■ 
they had derided to contribute “several 
million dollars," The Associated Press 
reported. One official said Seoul would 
continue to hold back large-scale aid 
until North Korea officially requests it 


and tones down its anti-South dfoda* 
ganda. 

[fo Japan, aFareiga Ministry spokes* 
man, Ken Shknanouchi, said: “Japan is 
now con skteaang from an emergency hn~ 
mamtarian perspective how we might 
cooperate with mis initiative," Rentris 
reported. 

[He noted that Sooth Korea and Japan* 
whufo as recently as last month rejected 
tne idea of providing more assistance, 
now share the U.S. view font tfte food 
Shortage in die North is acute enough ® 

consensus grew out of mcreasme worry 
about potential social unreal? No® 
Korea, as well as an urgem appealfroffi 
foe United Nations that called qq foe ■ 
mtonational community to provide £5 
founon m additional food 
over an eight-month period. 
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u’s Next Challenge: Striking the Right Deals With His Allies 
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By Serge Schmemann 

Yort Times Service j - 

JERUSALEM — A little more thari.a week 

*<*■. Ztojmin 
Netanyahu is finding himseif increasingly in- 
vohjed in haggling over the poIitiSI^^ 

1 ne pnme-mmister-clect has yet to name a 
single cabinet minister or to confirm a' smele 
coalition partner. But already the bargaining has 
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^ ** Ay of toh^S 
uiuni^nts from Russia are demanding ttefious- ■ delibera 
jng portfolio in die new cabinet to satisfy imaior hints tin 
aemand from their separate constituencies. At Meridoi 
least rour powerful former military men want die justice e 

LISTS: Murderous Accountants 


Defense Ministry. The cuirent foreign min- 
ister, the Labor Parly's Ehud Barak, has 
signaled that be would not mind-tile defense 
portfolio in a national-unity government 
Also seeking the' post are Ariel Sharon. 
Rafael Eitan, and Yitzhak Mordechai, all 
right-wingers. 

Mr. Sharon has hinted that if he does not 
get defense or finance, he might not take pan 
m the government, and he made pointed visits 
over the past week to ultra-Orthodox Jewish 
. leaders to remind Mr. Netanyahu thar he had 
a lot to do with winning the 'religious vote. 

Mr. Netanyahu's, apparent reluctance to 
give either the Defense or Finance ministries 
to hardliners Iras been viewed as a sign of 
- deliberate moderation. 71)676 have been 
hints that Mr. Netanyahu is considering Dan 
Meridor, a relatively moderate former 
justice minister, for defense, and Jacob Fren- 


kel, the respected governor of the Israeli central 
bank, as finance minister. 

The complex bargaining stems from the fact 
that Mr. Netanyahu's Likud slate — itself a 
coalition of three parties — won only 32 seats in 
the 120-seat parliament, 29 short of a majority. 
That makes it necessary forhim to strike bargains 
with ai least five other parties — three religious 
parties, the Russian Jewish immigrants led by 
Natan Sharansky, and the centrist Third Way. 

The religious parties, which won 23 seats, 
have been the most demanding so far. The daily 
Yediol Ahronor reported that they joined forces 
to produce an 18 -page list of demands ranging 
from huge subsidies for housing and education 
for religious Jews, to the Ministries of Religion, 
Education, and Housing. At the same time, the 
religious parties are fighting over which should 
. have whai portfolio. 

Mr. Sharansky's party, also keen to provide 


housing for its constituents, has also demanded 
the Housing Ministry and one other cabinet post 
as the price for joining the governing coalition. 
Mr. Sharansky’ has made clear that the Absorp- 
tion Ministry, which has relatively little power, is 
not enough. 

The religious agenda of the Orthodox and 
uhra-Gnhodox patties, which includes tightening 
of religious control over daily life, is also drawing 
fire from women's groups and mainstream Likud 
members, as well as freon Russian Jews. 

Evidently to gain more leverage in the ne- 
gotiations. Mr. Netanyahu has allowed hints to 
drop that he might consider inviting the Labor 
Party to join him. With Labor's 35 seats. Mr. 
Netanyahu would have no need of any other 
partner. But for now. at least. Likud politicians see 
the possibility as very remote, since Labor would 
have more seats than Likud, and would have an 
effective veto over the government’s policies. 
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Continued from Page 1 

mountains near the border of 
Thailand, surrounded by a 
tough guerrilla army that has 
repulsed repeated offensives 
against them, and many 
people question whether they 


of death, lie in tbe Nazi peri- 
od. There aje proofs.” 

In a telephone interview 
from New? Haven, Connecti- 
cut, Mr. Kieman-said some of 
the documents already ex- 
amined do appear to tie Pol 
Pot, his deputy Son Sen, and 


could ever be captured and some others directly to the 





brought to triaL 

Even with the document- 
ation being gathered now, 
some analysts doubt that 
Cambodia's government 
leaders — some of whom 
were Khmer Rouge them- 
selves — will want to reopen 
.,-past wounds with a triaL 
With or without a triaL the 
analysts say, the new research 
is uncovering and consolid- 
ating information that will be 


killings..--? 

“We b^fe a pretty good 
chain of command; how in- 
structions and orders were 
sent down ’from the center, 
Pol Pot particularly," he said 
“We may weD be able, if we 
are able to catalogue the ma- 
terial on time, to provide in 
our . rfnfflhasf . information 
about specific orders given by 
Pol-Pert and others.” 

Craig Etcheson, who man- 
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naiti- 


invaluable for historians and ages the program in Cambod- 
for Cambodians. - ia, said its research was push- 

Indeed, so much material is mg hi gher, the es timated 
being gathered that (me of the number of deaths — fromtor- 
biggest challenges now is ture, execution, starvation, 
simply to read through it- and disease ... 

“Frankly, we are finding it - “We thought there might 
difficult to cope with the be a couple of hundred of 
volume of material that we these mass graves nation- 
have discovered," said- Ben wide," Mr. Etcheson said. 


Wr.K, - 




Cbrj Coney HcMUr' 


SAFE PASSAGE — Children in Hanoi crossing an intersection Friday enroute to preschool. Vietnam's 
population of 74 million is growing at a rate of Z3 percent a year. More than half the total are under 25. 


Kieman, a Cambodia expert “We are finding that in some 
at Yale who is directing the provinces a single district has 


Genocide Progr am . “We.did 
not expect to find such large 
caches. We don’t have the 
funds even to catalogue it, let 
alone analyze it.” 

The program has come un-; 
der fire from wi thin the highly 


l “We.did more than 1*000.” 

such large Estimates of deaths under 


thousands in one office in 
Phnom Penh- 

The lives of the killers and 


security documents, found tallied mass of hundreds of ters died during the Khmer 


the Khmer Rouge have flue- their victims intertwine in tire 
tuated between a high of 3 painstakingly recorded doc- 


million initially asserted by 
the Vietnamese invaders, and 
a low of (several hundred 


fractionalized community of thousand. 


leading 


uments, including these: 

■Personal histories, with 
mug shots, of tbe people who 
wereto be tortured and killed: 


Cambodia scholars. Some . scholars set tire number at 1J5- name, nickname, birth date. 


'ilia: 


jestion the selection- of Mr. 
jeman to conduct it, be- 


cause of his past support 
the Khmer Rouge when t 


million or more. In the ab- marital status, 
sence of haind-data, the most work history. 


hometown. 


the Khmer Rouge when they 

were in power; and some say The extraordinary . docu- ludicrous admissions to times they just tell us what behind them, 

the program should have been meets, many of which have working simultaneously for they think we want to hear.” Tbe chief Cambodian re- 
structured more as a prosec- been copied for storage in American. Soviet and Viet- The research team has also searcher, Chhan Youk, is 

ution than an academic in- American libraries since their namese Intelligence services, tracked down a long-forgot- himself a survivor, a former 

vestigation. . discovery in 1979,. are accu-tl . ■One huhared or more ten trove that it calls the “mil- member of a forced-labor de- 

But most scholars :Agree_ malating by jtfee .hppdieeds Qf.,'^uqk‘ £U£s/tf .Khmer -Rouge lifjn documents,” a still- un- .tail. His .brother and two sis- 
thattiieresearchappearsto.be 


t for common estimate in recent 
they years has beat I million. 


> Their confessions, some- 


stored in one of the current 
government’s ministries. 

• The personnel files of the 
torturers and killers and of 
support workers like Mr. 
Sous Thy, including detailed 
autobiographies. 

• The records of weekly 
self-criticism sessions among 
prison workers, often with re- 
vealing remarks like: “We 
have to be careful when we 


thousands of interviews with Rouge years, 
survivors gathered from vil- Not long ago, he found Mr. 
lage to village by half-starved Sous Thy's carefully written 
fellow survivors in the autobiography. It contained a 
months after the Khmer detailed self-criticism. Then 


Rouge were driven from 
power in 1979 after the Vi- 
etnamese invasion of Cam- 
bodia. 


he listed his family members, 
including his brothers. Sous 
Thai, then 30, and Sous 
Thoun, 28, who were sol- 


Around Cambodia, there diets, and his sister. Sous 
are many thousands of people That. 33, a nurse. All of them. 


times elaborate and even torture them because some- 
ludicrous admissions to times they just tell us what 


working simultaneously for 
American. Soviet and Viet- 


tbey think we want to hear." 

The research team has also 
tracked down a long-forgot- 
ten trove that it calls the “mfl- 


like Mr. Sous Thy, struggling 
to put the shame of the past 
behind them. 

The chief Cambodian re- 
searcher, Chhan Youk, is 
himself a survivor, a former 
member of a forced-labor de- . 


A 


• solid and invaluable! 

“As usual, the academic 
community is deeply di- 
vided,” said Raoul M. Jen- 
jjnar, a Cambodia researcher 
’ with the European Far East- 
ern Research Center, based in 
Belgium. “However, I do 
think this program is very cru- 
cial from a moral point of 
view and from a legal point of 
view. Nqvy a result of tins 
research it is possible to say 
that there was a bureaucracy 


Pol Pot Is Still Alive, Khmer Rouge Official Asserts 


Reuters . 

. BANGKOK — A Khmer Rouge 
guerrilla official at the group’s Phnom 
Malaibasein Cambodia said Friday that 
die rebel leader Pol Pot was not dead. 
“The report about Pol Pot’s death is 

... »» U.. liR* PM.. 


suffered from malaria, has not been ■ While officials, in Phnom Penh 
seen in public since the late 1970s after scrambled to try to confirm the rumors, 
a- Vietnamese invasion on Dec. 25, Thai intelligence sources monitoring 


1978, ended his reign. 

Rumors that Pol Pot had died sur- 
faced in Phnom Penh and along the 


not true,” add the official, Mit Oden, Thai -Cambodian frontier on Thursday, 
whometreportetsoa the Thai border. “We’ve got no-idea how this rumor 

Pol Pot; who is 68 and has long spread,” Mr. Mit Chien said. 


the frontier also said that Pol Pot had 
not dial. 

“Up to this moment I can only say 
that Pol Pbt is still alive,” a highly- 
placed Thai intelligence source said 


he wrote, served in the Amer- 
ican-backed Lon Nol army, 
which had fought against the 
Khmer Rouge. 

"They worked for the en- 
emy.” he wrote. “1 have no 
sentimental thoughts about 
them.” 

His exposure of his sib- 
lings would have been their 
death sentence, Mr. Chhan 
Youk said. The documents, 
he added, cannot be escaped. 

“He was part of the system 
and he knew exactly what 
would happen,” he said, 
spreading his palm across the 
open pages of the autobio- 
graphy of Mr. Sous Thy. 
“This may not be genocide; I 
don’t know what kind of 
crime it is when you kill your 
own sister and brothers.” 


China Warned on Infanticide 

GENEVA — A Linked Nations human rights com- 
mittee urged China on Friday to combat infanticide of 
girls and expressed alarm over “very high mortality 
rates” in welfare institutions such as orphanages. 

Tbe UN Committee on the Rights of the Child also 
expressed serious concern about the sale and sexual 
exploitation of youths in China and the executions of 
criminals under the age of 1 8. 

“It is the committee's view that family planning policy 
must be designed to avoid any threat to the life of children, 
particularly girls,” the panel said in a report. 

It called on Beijing to “take further action for the 
maintenance of strong and comprehensive measures to 
combat the abandonment and infanticide of girls as well 
as the trafficking, sale and kidnapping or abduction of 
girls.” 

The UN committee monitors compliance with the 1990 
Convention on the Rights of the Child. 

It was the first time that the panel had examined 
practices in China, which is one of the pact's 187 sig- 
natories. 

The 10 independent experts recommended that Beijing 
name an ombudsman for children's rights and improve 
training and monitoring of staff at welfare institutions 
such as orphanages. (Reuters) 

Bangladesh Deploys Troops 

DHAKA, Bangladesh — Army troops fanned out 
Friday across Bangladesh in preparation for parliament- 
ary elections following the deaths of nine people in 
political violence in the last two weeks. 

Tbe government said it would deploy 40.000 troops to 
help 360,000 security forces maintain order during the 
elections Wednesday. 

In the latest violence, at least 100 people were injured 
Thursday in clashes between supporters of former Prime 
Minister Khalida Zia and Hasina Wazed of the Awami 
League in the southern city of Chittagong and the north- 
ern town of Mymen singh. witnesses and officials said. 

About 2.500 candidates from 81 political parties are 
competing for 300 seats in the parliamentary elections, 
the second in four months. (AP) 

Strong-Arm Tactics in Seoul 

SEOUL — Opposition lawmakers linked arms Biday 
in the National Assembly to prevent a vote for speaker 
and stop the new Parliament from getting down to busi- 
ness. 

Members of tbe National Congress for New Politics 
blocked access to the speaker’s podium in a dispute over 
deputies who have switched their allegiance to the New 
Korea Party, giving it a majority in tbe Parliament 

About a dozen opposition lawmakers stormed the 
office of the secretary -general of tbe Parliament, Lee Jong 
RyooL according to a parliamentary official. 

Tbe National Congress and another opposition party, 
the United Liberal Democrats, have joined forces to 
paralyze the Parliament They contend that tbe New 
Korea Party used tax inquiries and other intimidation 
tactics to recruit the new members. 

The New Korea Party lost its majority in general 
elections in April. (Reuters) 


GE 13 


So far, Mr. Netanyahu has kept his cards close 
to his chesL As Israel’s first popularly elected 
prime minister, he has the advantage over his 
predecessors that his job is firm, and the only 
choice other politicians and parties have is either 
to join him or to force new elections, something 
few of them would want 

Mr. Netanyahu seems confident that he can 
cobble together a coalition and a government by 
the time die new Parliament is sworn in on June 
17, though he has 45 days by law to produce the 
government. If the haggling continues past June 
17, Mr. Netanyahu would have to postpone an 
inaugural visit to Washington, now tentatively 
set for June 25. 

On Thursday, the prime -minister-elect made a 
tour of Israeli cities. He pointedly started with 
Haifa, a city that voted overwhelmingly for 
Prime- Minister Shimon Peres, to demonstrate 
that he bore no grudges. 
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We've got a crew who knows everything about football. 










■ft?" 


This is one of the crews who'll be flying fans to England for Euro 96. And if just so happens they're football mad too. It's not a coincidence that they 
share the same interests as our passengers.We always ensure that our staff are a perfect match for whoever' s on board. Of course, we could have picked them 
for their looks. But then we wouldn't be able to boast the best qualified teams on the ground and in the air. 


swissair + world's most refreshing airline. 
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Philip Johnson's Taste: 
A Tribute at MOMA 


By Roberta Smith 

Sew York Times Service 

N EW YORK — If there has 
been one constant in the 
varied public life of the ar- 
chitect Philip Johnson, who 
is about to turn 90. it is probably the 
Museum of Modem Art. His archi- 
tectural style has shifted radically 
over the decades, from International 
Style austerity to postmodern 
frivolity, to his current interest in 
non-Euclidian expressionist geomet- 
ries. 

His politics have also shifted, in- 
cluding a notorious period of fascist 
leanings in the late 1930s. Johnson 
has called this phase a mistake, in 
much the way that he once called 
himself a “whore" with regard to che 
often garish skyscrapers he designed 
in die 1980s. 

But Johnson’s devotion to the mu- 
seum — which spans nearly its entire 
life and has included stints as de- 
partment bead, official architect and, 
since 1957, trustee — has been re- 
latively consistent and pure. It is fitting 
that the museum should express its 
gratitude with a handsome three-fold 
display featuring a selection of the 
many 'works that he has given the 
museum or helped it to acquire. 

“From Bauhaus to Pop: Master- 
works Given by Philip Johnson" 
(through Sept. 3) sums up both the 
considerable benefits of Johnson's 
dedication to the museum and not a 
little of its own history. 

In the museum's earliest years, 
Johnson was one of a handful of 
bright young, often wealthy men and 
women who worked with Alfred H. 
Barr Jr. to shape it into one of the most 
influential museums of this century. 

As the first director of the mu- 
seum's department of architecture, 
from 1932 to 1934. Johnson helped 
transplant the modernist aesthetic of 
the Bauhaus to America, effecting the 
transfer with groundbreaking exhib- 
itions like the one of International 
Style architecture (a label he coined) 
tfiai he organized with Henry-RusseU 
Hitchcock in 1932 and, in 1934, “Ma- 
chine Art." This second show became 
the basis of the museum’s design col- 
lection. which merged with die de- 
partment of architecture in 1949. dur- 
ing Johnson's second tenure as head of 
the latter ( 1946 to 1954). 

But Johnson also had a hand 
throughout the museum, helping to 
establish both its library and film 
department in the 1930s, designing 
its elegant sculpture garden in 1953 
and. in 1963. its addition to the 1939 
Goodwin-Stone building. 

The exhibition often speaks more 
of a discerning interest in the latest 
thing than an assiduously developed 
personal iaste. and not everything in 
it is of equal quality. But the totality 


is undeniably impressive, not the 
least for its scope. It includes tubular 
steel furniture by Ludwig Mies van 
der Rohe and Marcel Breuer, as well 
as Gerrit Rietveld's classic “ ‘Red 
and Blue' Chair" ; stationery and 
collages by Kurt Schwitters, paint- 
ings by Philip Guston, Frank Stella 
and Andy Warhol and sculptures by 
Mark di Suvero and Richard Sen a. 

In the architecture and design sec- 
tion, there are advertising brochures 
by Piet Zwart, die Dutch graphic 
designer, a marvelous children's 
book by El Lissitzky that follows the 
adventures of two abstract squares; 
journal covers from the 1920s by 
Moholy-Nagy and Alexander Rod- 
chenko; posters by Herbert Bayer 
and Paul Schuitema, and architec- 
tural drawings by Mies, Hans Holiein 
and Walter Pichler. 

Especially after the war. Johnson’s 
painting and sculpture gifts tended to 
reinforce the American hegemony of 
Abstract Expressionism. Pop and 
Minimalism, albeit usually with ex- 
cellent choices. These include Gu- 
ston’s shimmering red-to-ink-to- 
white “Painting," Franz Kline’s 
tautly braced "White Forms" and 
Mark Rothko’s “No. 10" of 1950, 
with its ebullient seaside palette of 
blue, whine and yellow. High in the 
classic category is Jasper Johns’s 
"Flag," purchased from the artist’s 
first exhibition. 

O THER works — George 
Segal’s "Bus Driver," 
Tom Wesselmann’s "Still 
Life Painting, 30" and Jo 
Baer's “Primary Light Group: Red. 
Green. Blue" — show their makers 
at or near the top of their form. There 
are also marvelous moments by less- 
er-known artists, including the un- 
dulaing Op An field that is Bridge 
Riley's “Current," the exquisitely 
balanced U -shape, also in black and 
white, of an untitled painting by 
Myron Stout, and a bright relief of an 
enlarged matchbook by the Nouveau 
Realiste Raymond Hains. 

And it makes sense that the most 
plentifully represented American 
artist is Robot Morris, like Johnson 
something of an aesthetic chameleon. 

The final portion of the show is the 
sculpture garden itself, which he was 
invited to reinstall with works of his 
choosing. Interestingly enough, his 
selections predate the 1960s, when 
the American art scene boomed and 
scale became a primary fact of sculp- 
ture. 

Nearly everything he has picked is 
bronze, figurative and relatively 
modest in scale, including Giac- 
ometti’s Surrealist "Spoon Wo- 
man" and Max Beckmann's implac- 
able bronze self-portrait bust, among 
several works rarely displayed in the 
garden before. 


The Extended Family History of Mankind 



A t the American Museum of Natural History is the cast skeleton of a giant turtle that lived five million years ago. 


By John Noble Wilford 

New font Times Sen-ice 

N EW YORK — The casts of 
fossil skeletons have been 
hung from the beautifully re- 
stored Victorian Gothic ceil- 
ing with care, like decorations at a fancy- 
chess ball for paleontologists: a 16-foot 
armored fish, a giant turtle, a seagoing 
plesiosaur and assorted pterosaurs, fly- 
in greptiles from the time of dinosaurs. 

They hover spectacularly and invite 
exploration of a gallery on the early 
history of vertebrates, animals with 
backbones. 

But before tushiog in, pause in the new 
orientation center in the adjoining halL 
Watch and listen to an 1 1 -minute movie 
explaining the 500 million years of evol- 
utionary history that lie before you. 

First, there were some aquatic an- 
imals with brain cases and the begin- 
nings of a backbone. Then, 430 million 
years ago, came jaws; 380 million years, 
four limbs; 3 lOmillioa years, eggs with 
watertight membranes so that animals 
could reproduce on land. Fish to am- 
phibians to reptiles, mammals and even- 
tually humans. 

As Meryl Streep, who narrates the 
movie, says, "Welcome to your ex- 
tended family history." 

The two new exhibition halls, the 
Miriam and Ira D. Wallach Orientation 
Center and die Hall of Vertebrate Ori- 
gins, open Saturday at the American 
Museum of Natural History in New 
York. The halls’ opening completes the 
redesign, restoration and replenishment 
of the entire fourth floor, where the 
showcases, walls and ceilings are oc- 
cupied by more than 600 prized fossil 
specimens that are the jewel in the mu- 
seum’s crown. 

All this is the culmination of seven 
years of work. Construction imperat- 
ives. not perversity, dictated that the 
first hall in the evolutionary order of reflected in our mirror. We see our 
things should be the last to open. Two cranium, the backbone that supports our 
galleries on mammals and their extinct body, the jaws we eat with, our four 
relatives opened m 1994. The two di- • limbs. Ail these evolved in the time 
nosaur halls were finally ready lasr year, represented by this exhibition.’ ’ 
much to die relief of children who had The evolutionary course is clearly 
been sorely deprived for several years, marked by a black line on the floor. At 
Only now can their fossil prede- each branching point, where an innov- 
cessors, which pioneered backbones, ation, like jaws or' four limbs, is in- 
four limbs and other innovative char- traduced, lines radiate to fossils that 
acteristics, be seen in the Hall of Ver- illustrate the change, 
tebrate Origins. On interactive videos, curators de- 

The entire floor, boasts museum pres- scribe the background and importance of 
idem Ellen V. Futter, contains "the what is being seen on display. And vis- 
largest and most spectacular collection itors can use portable audio-CD players 
of vertebrate fossils on display any- to hear more details about the fossils, 
where in the world' ' 

At least 85 percent of the exhibited ^ “9r ‘▼’HEN you enter the baU, the 
fossils are the genuine articles, not casts, 1 jl / most impressive displays 
which is an unusually high proportion V V are of fishes. A life-size 

for any collection. And nearly half of Y T model of Dunkleosteus, an 

these 600 specimens are in the new hall, armored fish, is suspended from die ceil- 
They should not be missed — no run- ing. There are the jaws and six-inch teeth 
ning off to the dinosaurs — if one is of Carcharodon megalodon, a 50-foot 
serious about tracing the important evol- shark that was one of the most fearsome 
utionary pathways that lead to humans, of all predators ever to swim the oceans. 

"If we look into the mirror, we see It was about twice the size of the modem 
how the features that evolved long ago great white shark. (Like its prehistoric 
are vital to our lives,” said Dr. Lowell relatives, the shark can readily replace 
Dingus, a museum curator who directed its trademark teeth and over a lifetime 
the exhibition's development. produces from 10,000 to 15,000 teeth.) 

“Each step in this exhibit we can see One of the most remarkable aspects 


of fish, said Dr. John G. Maisey, one of amniotes. These eggs contain fluids that 
the exhibition curators, is that they are keep diem from dry ing out, thus opening 
phenomenally diverse, accounting for the way for the colonization of land by 
more than half of the world’s vertebrate reptiles and mammals. Though humans 
species, and yet "they have retained do not lay hard-shelled eggs, there is still 
essentially die same anatomical plan for a watertight membrane, or amnion, in 
450 million years." the fertilized eggs in human females. 

Some extinct fish did introduce The curators for the hall's latter 
changes that altered all subsequent life, stages areThvEagene S. Gaffney and 
Acanthostega, for example, evolved Dr. Marie A. Norefl, who shift the focus 
four limbs that became useful in pad- from fish and amphibians to reptiles. 
riling around in water; these early spe- Turtles are the- most primitive^ of the 
cies had eight fingers and eight toes. living. Gaf&eysaid. although their exact 

Later, .it seems, s imilar fom-limbed origins ate still a mystery. But some of 
tetrapods made the fateful transition the extinct reptiles at the end of the ball — 
from water to land. Such "living enough like dinosaurs to seem familiar 
fossils” as coelacanths and timgfish — bang die exhibition to aclimax with a 
have stubby fins that suggest the ana- dazzling flourish, 
tomical changes that enabled some-ven- One of thesefossil skeletons is Thalas- 

turesome tetrapods to establish life on - someddo, a type of marine reptile known 
land. as a plesiosaur that some romantics like 

A focus of the hall is the hage skeleton to dunk stilUives in Loch Ness. Another 
of Buettneria, an ancient seven-foot re- is a pterosaur, the first flying reptile, with 
lativeof amphibians like frogs and sala- a wingspan of 23 feet 
manders that lived 250 million years ago Passing by and underthese creatures, 

in North America. ithas aferge, flat head - one^hould be better prepared than ever 
with an extremely wide mouth already to enter die halls, and age, of dinosaurs, 
showing definite froggy tendencies. In the corridor leading to the dinosaur 
By now, the exhibition is roovingtinto halls, displays and dramatic phoio- 
more familiar ground, with die evolution graphs illnscrate the field work of pa- 
of fee watertight egg and the group of leontologjsts that brings these fossils, 
vertebrates with such eggs, classified as and the past, to tight. P 
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IN FRANCE 


PARIS 


HOTEL GEORGE-V (Salon “La Paix”) 

31, avenue George V, 75008 Paris 


37. me des Matfiunns 
75008 PARIS 


TaL- {1)53 30 X 30 
Fffic (1) 53 30 30 31 


Monday , June 10, 1996- 


At S-.30 p-m. IMPORTANT MODERN AND ABSTRACT 
PAINTINGS. ATLAN. BONNARD, BOUDIN, BUFFET, 
CALDER. CHAGALL, DUFY, J. GRIS, KISUNG, 
LAM. LEGER. MAGRITTE. MAILLOL, MARQUET, 
H. MARTIN, MONET, PASC1N, PICASSO. RENOIR, 
RODIN. ROUAULT, SUTHERLAND, SOUTINE, 
VALMIER. VUILLARD, WARHOL, ZAO WOU-Jd. 
Experts: MM. A. Pacini and A. de Louvencourr, 
Mrs. A. Sevestre-Burbe, Mrs. M. A. Prar, 
M. F. Bailie. On view at Hotel Geoige-V, Saturday, 
June 8. from 3 pm. to 8 pan., Sunday, June 9. from 11 am 
to 8 p.m.. Monday, June 10, from 11 am to 6 pm 


DROUOT RICHELIEU 

9. rue Drouot, 75009 Paris -Tel: (1)48 00 20 20. 


Monday, June 10, 1996 


Room 1 at 2.15 p.m. — ISLAMIC ART - ORIENTALIST 
PAINTINGS. Expert M, L Areache. On view, Saturday, June 
8, from 11 am to 6 p.m.. Monday, June 10. from 11 am to 
noon ETUDE TAJ AN, ?7, rue des Mathurins. 75008 PARIS. 
Td.: (1) 53 30 30 30 - Fax: Cl) 53 30 30 31. 


Monday, June 17, 1996 


Room 10 at 2:15 p.m. — 19th and 20th Century 
PA1NTINGS-DRAWINGS-SCULPTURES. Experts: MM. A 
Padtti and A de Louvertcourt, Mrs. A. Sevestre-Barbfi, Mrs. 
M. A Prat, M. F. Bailie. On view: at ETUDE TAJAN, 37. me 
des Mathurins, 75008 PARIS. TeL: (1) 53 30 30 30 - Fax: <1) 
53 30 30 31, till June 13, from 9 a.m. to 12:30 pm and from 
2 p.m. to 6 pm. Saturday from 11 a.m. to 6 p.m. at Drouot 
Richelieu iroom 10) Saturday, June 15, from 11 a.m. to 
0 pm, Monday. June 17. from 11 am to noon. 


Friday, June 21, 1996 


Room 13 Jt 2:15 p.m — 220 OLD WALKING . CANES, 
various multi-function cutes. Expert: M. G. Segas. On view: 
at the expert till June 18. tel: M J A" 70 89 65, at ETUDE 
TAJAN, 37. me des Mathurins, 75008 PARIS. Td.: U> 53 30 
30 30 - Fax: 1 1 > 53 30 50 31. till June 18. at Drouot Richelieu 
(room 13 f Thursday. June 20, from 11 a.m. to 
6 pm. Friday, June 21. from 11 am to noon. 


In NEW YORK please contact Retry Maisonrouge & Co. Inc. 
Id East CiSrh Street, fifth floor. N.Y. 10021. Phone: 1212) 
737 35 97 / 737 js 13 - Fax: (212) 861 M 34. 


CHRISTIE’S EDUCATION 

PARIS 

A new cenificate fine art course in the heart of Paris 
for a cop level academic and professional training in 

FRENCH FINE AND DECORATIVE ARTS 

Renaissance to the 20th century 

- Cfun Chasiqiie: for French speaking students seeking a professional qualification 
- Cycle An ei Lattgage: an innovative programme for chose with less than 100% fluent French 
For fimlicr information i»ii foqg or short courses please contact: 



CHRISTIES 


Christies Education. Hotel Salomon de Rothschild (Cl), 11, rue Bertvet 75008 Paris 
Tel (33 1) 42 25 10 90 Fax (33 1) 42 25 10 91 
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CLAUDE MONET MUSEUM IN GIVERNY 

THE HOUSE - CLAUDE MONETS GARDENS 
THE WATER-LILY POOL 

Open even-day except Monday, from 2nd April to 31 October 
lo tat - 6 pm without interruption. 

West highway, dir. Souen, exit Boan&rcs near Vernon {Eure). 
— — ■ » Information: (16) 32 51 2821 .■■■■■ „ ■- „ 


See our 

Arts and An ti q ues 

every Saturday 


ART FAIRS 


GROSVENOR HOUSE 

ART & ANTIQUES :FA I R 



13r22 June ? 96 
Stand No 1 

Paintings, Furniture 

Chinese^: Japanese 
Works of Art 

Textiles 

Indian A 
; Islamic Arr 

Himalayan Air 


-n- - f- r=~- 

SPINK. 

3 KING STREET 

STJAWBV 
UJNDONSW7Y6QS 
feu or 1^50-888 


BASEL ART 27’ 96 


MARC BIX>NPEAtr 

CABINET D 'EXPERTISE ET DE COflSEIL 

BASEL ART FAIR' 

Hall 202 - Stand 38 i - 

ALBERS - BASQUIAT - DUBUFFET 
KLEIN - A. MARTIN - BERRA 


11 WdeMnonesra 750tepa/ss T«.{}j42 65 47 5ir.Fa*(n«e6 1420 


lone to September ’. 

I love - 
YELLOW 

Van Gogh, Bonnard. Matisse, Picasso, Klee 
Kandinsky, Mondrian, Rothko, Kelly, Lichtenstein 

Indiana, Baselitz, Richter, etc. ' 

Arthur Basel, )une 12 - 17 / ; . 
UCHTEINSTQN and WARHOL 

N tides and Portraits f u 

galeiue hevelerK 

Bfiumleingasse 9, 4001 Basel/Sv^rtzeriand ■ 

= Tel: (41-61 1 272 54 12 - Fax, (41-61) 271 9691 = 


FAIR 

1 4. 15, 16, 17 
JUNE. 1996 

THE PARK LANE 
HOTEL 

P.'CCADIU.Y. I.ONDOA W 
Friday. Saturday. Sunday: 

! l.uvs-Sptri 
Monday: t Uim-Tnin 
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Espace Eiffel Branly 
Paris. 
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State Subsidies Suspended 


By Michael Specter 

New Yort Times Service 


S T. PETERSBURG — The last 

two months have been like 
Christmas in much of Russia, 

Mger to boy his way back into 
the good graces of votes before die 

vSS? K 16 > .President Bans ’ officials there have told the Hermitage 

• 7- ts ? ***** tossmg eash in the directors feat the most they can hope for 


about $12 million. (Last year's budget 
for the Metropolitan Museum of Alt, by 
comparison.' was about S1CI0 million, 
-and officials there, mo, complain of 
severe financial restrictions.) 

This year, fee Hermitage has so far 
received none of the money allotted to it 
by the. Culture Ministry in Moscow, and 


direction of nearly every worker, factory 
director and farm collective he can find. 

There is, however, at least one major, 
federally supported enterprise feat has 
not been a beneficiary of Yeltsin's new 
largess: fee State Hermitage Museum 
here, Russia’s preeminent cultural in- 
stitution and one of the world's greatest 
museums, has not received a ruble from 
the government for more th an six 
months, 

“We are at a very dangerous mo- 
ment,” said Vladimir Y. Matveyev, 
deputy director in charge of finance, and 
planning. “Tins' is an enormous oper- 
ation, and we are getting no money to 
finance it We are paying our staff its 
salaries. But feat is aU. We can pay 
contractors nothing. We have stopped 
renovation, we are watching as tarilHif i gs 
begin to crumble. A museum needs at- 
tention, and attention costs money.” 

, Desperation is not new to Russian 
museums. Since the Soviet Union fell 
apart and most museums were forced to 
find their own funds, times have been 
tough. But the Hermitage, founded in 
1764 by Catherine the Great as a court 
museum, has always been a bit of an 
exception. It has shaken off trouble like 
the most stolid of Russians. Three times 
in its history, the enormous collection 
. has had to be evacuated to avoid pos- 
sible destruction . from advancing 
armies. It has survived and prospered' 
• under coups, revolutions and sieges. 

Just last year, the Hermitage .was able 
to mount one of its most controversial 
but admired shows in decades: an ex- 
hibition of 74 stunning paintings, nearly 
all Impressionist or Post-Impressicras^ 
that had been seized from Nazi Ger- 
many at fee end of World War H and 
hidden in the museum's vaults by order 
of a series of Soviet governments. 
“Hidden Treasures ' Revealed** ' in- 
cluded works by Degas, van Gogh, Ren- 

- oir, Matisse and many others. 

But exhibitions like that cost lots of 
money, and nntfl recently fee. govern- 
ment has always provided support far fee 
Hermitage. More than 8S percent of its 
funds come from federal sources, and 
although it faced a financial crisis a few 

- years ago, tbemusemn raised mare than 
$100 million in fee last.ferrie years, and 
for a while that seemed like exiough. 

But that .was assuming that federal . 
leaders would ante up fed r share: In . 
1993, the Russian government gave fee 


is 20 percent of fee total or less than $5 
milli on. A spokesman for fee Culture 
Ministry said that aU such payments were 
delayed this year and that officials were 
aware of the hardships faced at the Her- 
mitage,. but feat museums ac ross the 
country were having similar difficulties. 

- “Everyone always says they are 
aware .of our problems,” Matveyev 
said.- “That hardly makes them go 
away.” Most of fee people who work at 
fee Hennhage — and mete are several 
thousand — are contract employees. 
They are responsible for maintenance, 
cleaning ana providing security for 
what is usually considered one of fee 
world's greatest museums. 

“We can’t pay them a thing now,” 
said Matveyev, who has tried to raise 
money by selling catalogues, videos, T- 
shirts, posters and fee other as in 
Western museums. 

Many of fee scholars and curators at 
fee Hermitage earn less than $100 a 
month. Matveyev, the second in com- 
mand, said he was paid about 1 milli on 
rubles a month, winch is $200. 

/ Until recently, most factories and oth- 
er major state businesses in Russia were 
also about six months behind in paying 
salaries to workers. These wage arrears 
have become oneof fee biggest andmost 
frequently voiced complaints against 
Yeltsin in .fee. current campaign, m his 
speeches, fee Communist leader run- 
ning far president, Gennadi A. Zyugan- 
ov, makes a point of blaming Yeltsin for 
allowing Russia's cultural institutions to 
wither under capitalism, although it was 
fee Soviet Union feat first let fee Her- 
mitage go badly in need of repair. 



The V*iio<ui Gj])n>: Fonda wn Kau |uir le T-m-MmA- 

“ Combing the Hair ’ and seif-portrait in ‘ ‘Degas: The Years Beyond Impressionism,' ’ at the National Gallery in London until Aug. 26. 


A Skimpy View of Degas’s Other Side 


L 
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was budgeted for the museum. Then fee 
money practically stopped. Last year, 
^Matveyev said, die museum sought 200 
billion rubles (about $40 million) from 
the government to safeguard and en- 
hance its collection of three million 
works of art It was promised sli g ht l y 
less than half feat,, but received only 


NE newly renovated display 
ball, the ; Spanish Skylight 
Room, which houses master- 
works by Goya, VeMzquez 
and others, was opened two months ago. 
ft is lighted beautifully— particularly at 
this time of year — by a glass roof set 
into fee ornate ceding. But other rooms, 
dozens of them scheduled far similar 
renovations, remain gray, drab and often 
closed The deep stone walls need con- 
stant attention, because they are on the 
hanks of fee Neva River, and too much 

hi ifni dit y ranlH threaten fhepr jcrfgs-s fMri 

Master and Impressionist paintings. 

... .Last month. Hermitage officials ab- 
ruptly halted construction on a new stor- 
age, renovation and repair center on fee 
edge oftbe city. The bunding was to store 
more than 1,500 pieces of rare furniture, 
most rif fee enormous canvasses that are 
not on display and the bulk of fee huge 
trove of archaeological materials. 

. “I don't want to sound alarmist,” 
Matveyev said. “We are still open for . 
busmera* and business is still good. But 
’ neglect Is a habit we can't afford.” 


/ ruemationai Herald Tribune 

ONDON — Labels have a way 
of concealing the complex real- 
ity of art. No master has 
suffered quite as much from the 
distorted perspective generated by a 
single qualifier, “Impressionist,” 
pinned on him as Degas. The latest 
show, “Dqgas: The Years Beyond Im- 
pressionism,” on view at the National 
Gallery until Aug. 26, still may not go 
quite far enough to set the balance 
ngbt. 

It could have been a riveting ex- 
hibition had it not been so systemat- 
ically organized around themes, wife 
insufficient attention paid to the intrins- 
ic quality of die works selected. To have 
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a whole room devoted to “drawing, 
tracing and the sequence,’ * in which the 
viewer is treated to the charcoal 
sketches, then the pastel elaboration, 
followed by variations, is hard enough 
on any spectator. 

These dipiychs go on in the next two 
rooms (out of six) under new titles, 
“Combing the Hair,” “The Female 
Bathing.” It looks like a doctoral- dis- 
sertation spread out on walls. 

Were the works all dazzling, it might 
not matter so much. Unfortunately, at 
times it almost seems as if the organ- 
izers had been eager to prove that De- 
gas, whose genius rose so high, could 
also turn out appalling daubs. 

“Three Dancers in Yellow Skirts” is 
a reminder that the great man could run 
into difficulties when drawing limbs. 
The left arm of the woman in the middle 
fails to connect with the body, while fee 
right arm of the dancer to fee far right 


CONTINENTAL DIVIDE By Matt Gaffi.ey 


ACROSS 
I Hoops ■ 

. 8 Kind of hunting 

15 “SiarWars" " 
director 

' 20 Mark Antony’s 
wife before Be 
met Cleopatra ' 

2! Frae 

22 Kind of Layer 

23 Wnh i 17- Across, 
what the answers 
to the italicized 
dues have in 
common 

■ 25 ‘Chapter Two" 
playwright 

26 Shot 

27 Formercaplral 
of Nicaragua 

'28 Novelist Band. 

29 Luna's - 
counterpart 


36 Viewatongtbe 
. . highway 
40 Make one two 
42 Stevie Wonder'S 
“My Cherie 


43 Atheist leader 

45 Ballot marks 

46 The AD-wisC. of 
myth 

48 Steakbouse 
■ orders 

50 Madonna album 
52 -Exhausts 

54 M.D. spot? 

55 Eponymous 
Dutch town 

57 Recital pieces 
59 Schoenberg's 
— to’ 

. Napoleon" 


69 Makes Straight - 

71 Hand* 

74 Milk product . 

78 Cultivated- : - - 

80 Actress iiagen 

81 Car front 

83 Mantel piece 

84 Cole Porter. ' 
coDegialejy 

85 Noted Big Apple 
restaurant 

88 Tune for “Today* 

90 Point variety 

93 Fanner, 
sometimes • 

94 Painter Gerard 
Borch 

95 Strait 


(waterway 
border! c 


31 Knock-knock 
joke, essentially 

32 Protrude, in a 
s< way 

■^/Connective... 

tissues 


60 Speech help 

63 Free TV 
commercials, for 
short 

64 “Rescue 91 1* 
host 

67 Grammy winner 
. Etheridge 



TRAhB WORLD AIRLINES 


WeYc up **» 
so mot 


“g 

Japan) - - 

97 As good as new / 

98 Cuban resort . 
city 

191 Mountain 
demarcation 
103 Month’s start 
KKi Kind of advice 

107 Snitch 

108 H may be used in 
a rvboui 

109 Chemical suffix 

MO Rise . • " 

111 .-Ooh* follower 
115 Oval 

117 See 23-Across 

121 Construction 
support 

122 Rarng. as papers 

123 Catherine the 

Great, e.g- 

124 'The Glass Bead 
Game* novelist 

125 Handouistgn 

126 Prokofiev’s; , 

-War * 


© New York Times Edited by Wi It Shorts 


24- Classic ’S.N.L." 

characters 
30 Agatha . 
Christie's *N 


DOWN ’ 

1. This and that 

2 Hurting 

‘3 Process pari . 

4 Floor . . 

5 Adolfs mistress 

6 Baron a boat 

7 City near 
Pompeii 

8 High-lech - 
prosthesis 

9 Du Maurier’s 
"Jamaica — " 

10 Beached 

.11 More bleak 

12 Court situation 

13 Chaps’ 

14 German 
theologian 
Thomas - - 

15 “La Samoa" 
■band 

16 Israeli weapon 

17 Ukening 

18 Have (be - 

• able to escaper 

18 Plant yielding a 

cathartic drug' 


70 Trojan War king 

71 Au (menu 

phrase) 

72 Karl Malone's 
team. . 

73 Instruments 
with aneroid 
ceils 

75 Stench 

77 'Forbidden 
Paradise" star. 
1924 

78 ABC sitcom 

79 Electron lube . 
type 

82. Joison’s “ — 


My Wife to the 
Thousar 


32 Present 

33 Sony CO- founder 
Morn a 

■ 34 Three-lime 

Masters winner 

35 Subject or 
Cyaxura, 

36 Boca 

37 pit in 

' (ancient Italian) 

38 Plug 

39 Arch Deluxe 
pan 

41 Let go 
44 Itinerary segs. 

47 Fully exposed 
49 Steadiness, in a 
way 

51. “Tty — — Me. 1 " 

52 Led (ini 

53 Ashot 
56 Less interesting 
5K -Crim>— r 

61 pbpufarrccurd 

label 

62 Disney .' 
collectible . ■ ■ , 

63 Pope.' 1 BIB-21 ' 

65*Sor 

.66 ChmaMj*— 102 Westernmost 
68 0*ntra neighbor ' Texuvoaimy 


103 Criticize 
severely 

104 “Ah Sin" 
playwright 

106 Glossy proof 


109 Baghdad’s land: 
Var. 


111 Italian cabbage 

112 Working 


113 Turner nf the 
screen 

114 Lament fur 
Yunck 

116 Greek 
consonants 

118 Spanish article 

119 Seemingly 
forever 

120 Long shot ? 


Solution to Puzzle of Jnne 1-2 


md Isles*. 

83 Maitoetize.e.g: 

86-Kindofear 

87 Wafer 

89 Denialnfasdrl 

91 * — in the . 

. Dark" (Streep'' - 
film) 

92 Gertrude’s 1951 
Broadway 
co-star . 

94 Knviskm victory 

96 Kidnap* 

99 Where aptf.nf 
rate's income 
may go 

100 famous - . 



looks like a stomp stock back onto the 
torso. The hands just melt away. 

The pity is all fee greater as this 
frequently repetitive gathering of paint- 
ings and drawings also has some of the 
ingredients of a fascinating investig- 
ative art show. Degas, as Richard Kend- 
all notes in the book that goes with it, 
reached a crisis in the 1890s. He was 
beset by doubts about his technical abil- 
ity. The superiority of Old Masters 
haunted him. He had after all spent his 
youth copying some of their works at 
fee Louvre. 

In a self-portrait done in pastel be- 
tween 189S and 1900, fee aristocratic 
face looks gaunt The eyes seem lost in 
anxious seLf-scrutiny, toned down by 
weariness. Yet his achievement should 
have reassured him. This is an unfor- 


gettable piece of draftsmanship, well in 
line wife the oeuvre of Old Mas 



asters, of 

which be could be claimed to have been 
the last towering figure in the 1860s, 
before he adhered to Impressionism in 
fee early 1870s. 

What makes his later period aston- 
ishing is that he looked back to these 
early days but did not turn into some 
kitsch revivalist and, on the contrary, 
embarked on some of the most daring 
experiments of his time. 

Composition once again became all 
important- Linear structure, which had 
vanished at the height of Impression- 
ism, reappeared. In “Hdlfene Rouart in 
her father's study,” a young woman 
stands behind a mahogany chair treated 
as a monumental sculpture, firmly de- 
lineated. Behind her, the jambs of a door 
outlined wife insistence serve as a frame 
to an Egyptian sarcophagus set up on a 
pedestal against the wall. Impression- 
ism is miles away. 

So is it in “Pagans and Degas's fath- 
er.” The two men are seen seated in a 
kind of compressed perspective in 
which big masses emerge from an ill- 
defined background. Motley brown fills 
in the bottom comer right, and toned red 
spreads above the two characters. 

Color is used for its own sake, un- 
related to any clearly defined physical 
reality. The expressiveness of pure col- 
or had just been discovered. 

In “Combing fee Hair,” fee artist 


carries this revolutionary approach 
several steps further. The compressed 
perspective almost leads to the abol- 
ition of space. Only the device of a table 
thrust into the composition like a 
wedge from the lower comer right 
gives it a sense of depth. A woman 
leaning back in an upholstered arm- 
chair seems to float. The rounded arm- 
chair is reduced to a mere colored 
curve. She wears a red dress, and red is 
the wall behind her. The lighter colors 
— fee apron of the maid standing to 
comb the reclining woman's hair, the 
table cloth — are massed at right em- 
phasizing the curious tumbling move- 
ment Him Degas relished. The faces 
have dramatic expressions, attuned to 
the color explosion. This is Fauvism 
waiting to break out 
But fee complex, multifaceted Degas 
was not headed in just one direction. He 
was simultaneously painting some of 
his most sophisticated portraits, leaving 
out much of the detail as if failing eye- 
sight led him to perceive the world in 
shadows. 


T 


| HE scene wife a woman ironing 
by a window on loan from the 
Walker Art Gallery in Liver- 
pool paradoxically combines 
the heritage of Impressionism which 
survives in the staccato brushworic. with 
the artist's rediscovery of linear struc- 
ture. The handling of light, “it contre- 
jour,” betrays familiarity with the 
Northern Schools of the 17fe century. 
Yet it is utterly modem in its painterly 
rendition. The stunning masterpiece de- 
feats attempts at ready-made classific- 
ation. Like an artist who has seen and 
tried it all. Degas was now breaking up 
every canon and playing in every key. 

Another painting. “Before the Bal- 
let,” distinctly retains the Impressionist 
heritage in fee handling of the dancers. 
What is fundamentally alien to Impres- 
sionism is the long empty space to the 
left, avast expanse of subtly toned color 
occupying almost half the surface. 
There is something unreal about the 
scene, as if it was perceived in a dream 
with hazy silhouettes floating up to the 
viewer. 

Degas at that point seemed about to 


invent a new kind of Impressionism by 
introducing into it an element that had 
been conspicuously absent, a sense of 
drama. “Blue Dancers.” painted 
around 1895. shows young ballerinas 
arranging their attire and hair. There is a 
feeling of feverish preparation. Behind 
them, green and pink specks, unevenly 
distributed, seem to be strewn at random 
for the sake of coloristic effect. 

The painter's eyesight may already 
have begun to fail him badly. The series 
of “Russian Dancers.” sketches, pas- 
tels and all. is by and large so shoddy 
that it is hard to believe that the painter 
was in full control of his means. Hie 
movement is often clumsy, and the faces 
can be apish. 

He was still able to paint great land- 
scapes. Already, in fee early 1 890s. he 
had produced a few masterpieces of a 
totally new inspiration. As if he re- 
membered the lessons of 17th-century 
Netherlandish landscapists, the artist 
drew a vast plain seen from a hilltop. 
The view is composed with the utmost 
care but handled in the light evocative 
fashion of the old Impressionist days. A 
pastel view on loan from fee Jan and 
Marie- Anne Krugier collection in 
Geneva associates the same extreme 
care in the quasi-sculpiural handling of 
rolling hilltops overlooking the sea and 
hazy treatment of surface as if by some 
abstractionist. 

In the late 1890s. Degas turned fur- 
ther back to almost classical compos- 
ition. The avant-garde touch is in the 
tonal handling of surface, which erases 
the detail. ‘ ‘Houses at the Foot of a Cliff 
(Saint- Val6ry-sur-Somme)” from fee 
Colombus Museum of Art in Ohio is a 
glorious farewell to the landscape paint- 
ing of the past seen through very mod- 
em eyes. 

None of the paintings of the early 
1900s is in the show. The tear of be- 
coming blind came to haunt Degas. In 
his last years, a dull despair crept in. 
mixed wife the indifference of old age to 
fee surrounding world. 

He stopped painting by 1914 and 
walked incessantly. Deafness set in 
around 1915. His memory began to fail 
him. Degas died on Sept. 27. 1917, as 
World War I raged not far away. 
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June 10 — September 28, 1996 
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Elections and Their Unintended Consequences 


Hope for a Test Ban 


For the past 40 years, diplomats have 
dreamed of negotiating a treaty that 
would ban all nuclear weapons tests. 
Such an accord could significantly 
slow the nuclear arms race, which has 
diverted hundreds of billions of dollars 
from civilian needs and heightened the 
risk of nuclear warfare. 

That dream is cow closer to real- 
ization than ever before. On Thursday, 
China dropped its insistence on mak- 
ing an exception for so-called “peace- 
ful nuclear explosions." That means 
all five officially recognized nuclear 

g jwers — the United States, Russia, 
rrtain, France and China — now sup- 


port a complete test ban. 

Other differences remain among the 
38 nations negotiating in Geneva. 
They involve verification procedures, 
test sire inspections and how many 
countries must ratify the treaty before 
it goes into effect But acceptable com- 
promises seem within reach before the 
June 28 negotiating deadline. The next 
three weeks will require an intensive 
push by the Clinton administration, 
which deserves credit for pressing for 
completion of a treaty. 

The move toward a test ban is part of 
a broader global bargaining process that 
last year produced an indefinite renewal 
of the treaty limiting the spread of nuc- 
lear weapons and technology. In ex- 
change for permanently renouncing 
their own nuclear ambitions, nations 
without nuclear weapons wanted the 
nuclear powers to agree to cut back their 
weapons research. Accordingly. Wash- 
ington and the other nuclear powers 
committed themselves to completing a 
total nuclear test ban treaty this year. If 
a text is agreed on in Geneva this 
month, ft wifi be realty for signing at the 
UN General Assembly in September. 

While the five nuclear powers agree 
on a complete ban, they differ on what 
kind of intelligence information 
should trigger a demand for on-site 


inspection and who should have the 
power to dispatch inspectors. 

China and other Third World coun- 
tries are uneasy about satellite intel- 
ligence systems they have not yet de- 
veloped and want to rely on an 
international network of more com- 
mon seismic, sound and radiation de- 
tectors. It may be possible to employ 
both types of intelligence. 

The United States would like inspect- 
ors to be dispatched as soon as treaty 
officials delect a possible violation, 
while China would prefer requiring that 
such decisions be approved by two- 
thirds of the countries monitoring the 
treaty. A compromise requiring a 
simple majority vote within 72 hours of 
an official request seems within reach. 

The other remaining disagreement 
concerns when the treaty will become 
effective. After the 38-nation nego- 
tiating conference completes its work, 
the treaty will be offered to all nations 
for signature and ratification. The five 
nuclear powers, along with scores of 
other countries, are likely to sign on. 
But some countries considered capable 
of making a nuclear weapon may not 
India strongly resists agreement, and if 
India stays out, Pakistan may also re- 
fuse to sign. It would be better if the 
two countries approved the treaty, but 
if they decline, other nations should 
proceed without them. The treaty and 
its verification provisions can be used 
to detect and publicize any violations 
by these and other holdout countries. 

With China’s important concession 
and other moves toward compromise, 
there is now a good chance for agree- 
ment by June 28. Washington should 
continue to fight for unproved veri- 
fication and inspection provisions, 
while preparing for reasonable com- 
promises that may be necessary to se- 
cure this long-sought barrier to the 
nuclear arras race. 

— THE NEW YORK TIMES. 


Nonnuclear Ukraine 


Four years ago. the third-ranking nuc- 
lear power, after the United States and 
Russia, was Ukraine, with 1,900 stra- 
tegic nuclear warheads aimed mostly at 
North America. Last weekend Ukraine 
became a nonnuclear nation, having 
shipped the last of its weapons to Russia. 


This represents a major achievement for 
Ukraine and for U.S. foreign policy. 


Ukraine and for U-S. foreign policy. 

The breakup of the Soviet Union in 
late 1991 left thousands of nuclear 
weapons on the territories of what sud- 
denly were four separate countries — 
Russia, Ukraine, Belarus and Kazak- 
stan. It was far from clear then that any 
of them would give up those nuclear 
arms, which many politicians in the 
fledgling states saw as badges of sov- 
ereignty and guarantors of being taken 
seriously on the world stage. It also 
was far from clear that the new coun- 
tries had the wherewithal to keep their 
weapons under secure control. 

A bipartisan team in the Senate, the 
Democrat Sam Nunn of Georgia and 
the Republican Richard Lugar of In- 
diana, prodded Congress arid the ex- 
ecutive branch to take the problem 
seriously. After a slow start the Clin- 
ton administration did so, with De- 
fense Secretary William Perry in par- 
ticular devoting time and energy to 
convincing the three smaller republics 
that they would be better oft nuclear- 
free. Kazakstan became so last year, 
and Belarus should — if its unpre- 
dictable president does not renege on 
past commitments — be rid of the last 
of its missiles by the end of this year. 


Ukraine, despite anxieties about Rus- 
sia pushing it around in the future, 
opted for the true security of inte- 
gration into Europe, rather than the 
false security of nuclear status. 

At the same time, the United States 
has devoted resources to speeding the 
dismantling of warheads in Russia and 
promoting die secure storage of tile 
resulting radioactive material. The 
situation of those materials remains far 
from ideal, and with the growing 
strength of nationalism in Russia, there 
are fears, too, for the political future of 
arms control. In such uncertain cir- 
cumstances, the Nunn-Lugar program 
— for which Congress has authorized 
$1.5 billion so far — becomes all the 
more important 

As evidence of his commitment Mr. 
Perry on Tuesday paid his fourth visit 
to the former Soviet missile site of 
Pervomaisk in Ukraine. His visits have 
marked the stages of disarmament: 
witnessing a missile without its war- 
head, then watching the removal of a 
missile, then pushing a button to de- 
stroy a silo. This past week, with his 
counterparts Grom Ukraine and Russia, 


he helped plant sunflowers on the silo 
site. This was corny enough to guar- 


site. This was corny enough to guar- 
antee indifference on the part of those 
more attuned to controversies and di- 
lemmas. But it is worth reflecting that 
if things had gone otherwise, the 
United States might well have had four 
nuclear heirs to the Soviet Union to 
worry about, and not just one. 

— THE WASHINGTON POST. . 


Other Comment 


U.S, Productivity 


Investment is often portrayed as a 
cure-all for the economic ills of rich 
countries. The more a country in- 
vests in new plant and machinery, 
goes the argument, the more produc- 
tive its work force will be. And pro- 
ductivity, of course, is what makes a 
country’s citizens rich. That is why 
American economists have so often 
complained about tbeir country's 
feeble performance on this score. 
Compared with Germany or Japan, 
Americans save and invest far 
too little. 

This, however, misses a crucial 
point. All capita] may be created equal, 
but some countries are far better 
than others at squeezing goods and 
services out of their plant and ma- 
chinery. People who prefer stereo- 
types to statistics might think that 
here, too, Germany (all that egre- 


gious efficiency) and Japan (all that 
laudably lean production) are streets 
ahead of the United States. In fact, 
economists have known for a long 
time that American workers are more 
productive than Japanese and Ger- 
mans. As it turns out, part of the reason 
for this is that America makes better 
use — much better use — of its plants 
and machinery. 

That at least is the conclusion of a 
study published by the McKinsey 
Global Institute. Its researchers have 
measured the level of capital pro- 


ductivity — the value of output pro- 
duced by a dollar's worth of capital 
input — in all three countries. Tbeir 
eye-popping find is that, in the 
business sector, a unit of capital in 
America spits out about half as much 
output again as an equivalent amount 
of spending in either Germany 
or Japan. 

— The Economist {London). 
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W ASHINGTON — Overarch! 
lessons about democracy a 


By Jim Hoagland 


politics will emerge from the failures of 
once-favored incumbents in India, Is- 
rael, the Czech Republic and else- 
where to win new terms in this year of 
global electioneering. But one small, 
obvious lesson leaps out first: Cam- 
paigning still counts. 

That lesson is more obvious in ret- 
rospect for Shimon Peres, Vaclav 
Klaus and others than it was at the 
beginning of their failed campaigns. In 
these cases poor campaign tactics and 
choices contributed decisively to the 
other side's success. 

If a global trend pokes its snout out 
of contests' that turn first of all on local 


sian immigrants in Zriael, wind up 
holding the parliamentary balance 
of power. 

Electorates are fragmenting political 
power, in spite of or in opposition to the 
concentration of economic power that 
is occurring as national barriers to the 


week. Sinn Fein wound up with an 
unexpected 15 percent of the vote. 

It is tempting to blame the pollsters 
for their imperfect readings of this 
year's campaigns. I can tell you just 
how tempting. I confidently cited in 

. _ . 11„ |L., mud 


Silvio Berlusconi used his monopo- 
listic media holdings to overwhelm, 
and frighten, voters who refused to give 
his conservative coalition a new turn in 
office. In India, the incumbent prime 
minister. P. V. Narasimha too, 
presided over a listless campaign. The 
results toppled fcris Congress (I) Party 
and enhanced the power of regional 
parties and of caste-based factions. 

In theory, as average education and 
income levels rise globally, voters 
should cast ballots based on careful 
examination of underlying issues and 
substance, not on campaign tactics and 
image-shaping. Mr. Klaus. Mr. Rao 

and Mr. Peres seem to have subscribed 
to that high-minded theory and lived 
to regret it. . 

Tne picture is different in the two big 
elections still to come. In Russia, Boris 
Yeltsin has used a vigorous campaign to 
return from the political dead. Bfll Clin- 
ton has never stopped campaigning. 
The Big Two run scared against can- 
didates who are not obvious vote-get- 
ters. The results of the first five months 
of this Year of Elections explain why. 

With electorates around the world 
creating once-favored incumbents like 
clay pigeons, who knows what election 
day will actually bring? Not me. And 
not today's polls. 

The Washington Post. 


print a few weeks ago polls that gave 
Prime Minister Vaclav Klaus's con- 
servatives a lock on the Czech par- 
liamentary election on June 1. 

Mr. Klaos and his Social Democratic 

opponents saw the same polls but drew 
different conclusions: The Social 
Democrats fought a spirited campaign. 
Mr. Klaus spent his time preparing for a 
coronation. His party easily led the 
pack, lost its majority by two seats and 
is now fighting to head a minority-run 
government. 

The polls may well have been right 
— at the time they were taken, at the 
start of May. But I underestimated Mr. 
Klaus’s ability to squander the lead, 
and I tender a mea culpa. 

Clinton strategists seem to have 
made the same error in Israel, where Mr. 

Peres floated dreamily above die fray as 

his advisers fought over the mechanics 
of campaigning. They delayed the only 
televised debate until late in the cam- 
paign, when Mr. Peres’s so-so perfor- 
mance gave Benjamin Netanyahu the 
momentum he needed to win. 

In Italy, former Prime Minister 


movement of capital, goods and labor 
shrink or disappear. If the economics of 


issues and personalities, it is this: In- 
cumbents face tough going every- 


shrink or disappear. If the economics of 
the end of the 20th century are driven 
by the integration of markets and glo- 
balization, po st-Cold War politics are 
still local — only much more so. 

The Clinton administration sings the 
glories of democracy and tine voters' 
verdicts as friend after friend arrives on 


cum bents face tough going every- 
where in a time of unsettling global 
economic change and reduced inter- 
national tensions. Electorates are will- 
ing to experiment, out of insecurity, 
boredom or contrariness. 

But voters are not rushing to give the 
insurgents command of their lives and 
pocketbooks. No party was able to gain 
clear parliamentary majorities or con- 
trol in recent elections in Turkey, 
Spain, Italy, India. Israel and the Czech 
Republic. Regional groups, like the 
Catalans in Spain, and single-issue fac- 
tions, such as Natan Sharansky's Rus- 


the ash heap of history. When Shimon 
Peres lost despite Washington’s ful- 


Peres lost despite Washington’s ful- 
some support, administration spokes- 
men explained through clenched teeth 
how it was wonderful that the people 
had spoken. They rehearse the same 
line in case the Communists win in 
Russia and no doubt wonder if this isn’t 
too much of a good thing. 

Democracy is a festival of uninten- 
ded consequences. The local elections 
demanded by the British in Northern 
Ireland to show up the weakness of the 
Irish Republican Army’s political 
wing, Sinn Fein, boomeranged this past 


If Netanyahu Sticks to His Promises, War Could Be the Result^ 


P ARIS — An astonishingly 
large part of the discussion 


By William Pfaff 


of Israel's policy options, par- 
ticularly in American circles, 
seems to assume that the new 
prime minister, Benj amin Net- 
anyahu, can do as he pleases in 
security matters. The Arab re- 
action is not a constraint 

Mr. Netanyahu’s campaign 
promised peace plus security, 
with no concessions to the Ar- 
abs. He said that Israel would 
keep the Golan Heights; keep 
the existing colonies on the 
West Bank — including 
Hebron's — or even expand 
them; re-enter Gaza if that 
seemed useful, and also stop 
Hamas suicide bombings inside 
Israel and the shelling of Israeli 
villages by Islamic militants in 
southern Lebanon. 

His opponent Shimon Peres, 
was merely promising peace, 
acknowledging that this would 
have to be paid for by territorial 
and political concessions to the 
Palestine Liberation Organiza- 
tion and Syria. 

Mr. Peres and his prede- 
cessor. Yitzhak Rabtn. had 
already taken a dangerous line 
with respect to the PLO. They 
yielded Yasser Arafat enough 
— barely — to keep him a ne- 
gotiating partner, but not 
enough really to satisfy the 
Palestinians. 

The Israeli objective was an 
autonomous but essentially 
powerless Palestinian entity, 
wrapped in Israeli military 
power, incorporating protected 
Jewish colonies, economically 
dependent upon Israel — an Is- 
raeli client-state, or a client 
shared between Israel and 
Jordan. They were coming very 
close to getting this. 

Mr. Netanyahu wants more. 
Most discussion, at least in 


circles sympathetic to the Likud 
party, takes for granted that be 
can get more. This is not true. 
He cannot do so without totally 
discrediting the PLO. which 
would be dangerous to Israel. 

If all PLO plausibility is de- 
stroyed, Palestinians in and 
around Israel will be driven to- 
ward that desperate and nihil- 
istic struggle wanted by those in 
the Arab world who from the 
be ginning have condemned the 
so-called peace process, in- 
sisted that Israel would never go 
through with it and demanded 
straggle to the death against Is- 
rael (and the United States). 

The austere and independent 
Hebrew- language daily Ha’ ar- 
ea wrote this past week that if 
Israel’s new government does 
not fulfill (he promises of its 
predecessor to complete Is- 
rael's withdrawal from Hebron 
and release more political pris- 
oners, or if Mr. Netanyahu does 
as he has said he would do and 
eliminates the PLO presence in 
Jerusalem, the PLO will have 
no reason not to renounce its. 
promises as welL Indeed, its 
political survival could depend 
on renouncing them, breaking 
off cooperation with Israel. 

Why should Yasser Arafat's 
police force continue to cooper- 
ate with Israel in hunting down 
Hamas, as it has been doing? 
Ha'aretz notes that if Israel 
should re-enter Gaza, to run 
down terrorists, its army would 
find that “there now are more 
than 20,000 armed Palestinians 
in the West Bank and Gaza. That 
means there would be war." In 
that eventuality, the relative in- 
security of die last weeks of the 
Peres government might look 
good to Israeli citizens. 


The sometimes overlooked 
aspect of tins affair is that Mr. 
Netanyahu was not elected by 
people who in their majority are 
hostile to “the peace proass,’ ' 
or to some peace process. 

The issue was security, not 
peace with the Arabs. People 
wanted the one without losing 
the other. They thought that by 
voting against the “peace pro- 
cess" as conducted by Mr. 
Peres, they would have both se- 
curity and peace. 

But a crucial underlying issue 
was social, even cultural in the 
American political sense, as the 
new prime minis ter and Ins 
American campaign advisers 
understood. There was a para- 
dox in what happened. The 
American-influenced Mr. Net- 


anyahu, and his American mind- 
ers, with hyper-Americanized 
campaign tactics and advertise- 
ments, mobilized that part of fee 
Israeli public that most hates and 
fears what may be called the 
“Americanization” of IsraeL 
The coalition that defeated 
Shimon Pteres is described by 
the Israeli mass-maricet daily 
Yedioth Ahronoth as made op 
not only of religious voters and 
expansionists bat those “who 
feel forgotten, cut oft from 


modem Israel’s society,” who 
see the Labor Party and the left 


see the Labor Party and the left 
as Israel’s “ruling class in pol- 


itics, culture and economy — 
domains in which they feel ex- 


domains in which they feel ex- 
cluded. They are not entirely 
wrong to do so.” 

When Yitzhak Rabin’s wid- 
ow said immediately after the 
election that she felt like pack- 


ing her bags and leaving Israel, 
she was unintentionally con- 
firming the existence of this cul- 
tural breach in Israel’s society. 
However, the cultural war is 
mixed up with what has been a 
real war with the Arabs. Voting 
on one front inevitably had con- 
sequences, potentially grave 
ones, on the other front. 

Those Israeli voters who re- 
fused to trust Israel’s security to 
Mr. Peres because he is a cos- 
mopolitan and Europeanized 
intellectual, a diplomatic realist, 
voted instead for the “security” 
promised by Mr. Netanyahu. 
But they did this without ac- 
knowledging that if Mr. Net- 
anyahu acts as he has promised 
to act, he will inevitably bring 
them insecurity, or even war. 

International Herald Tribune. 

9 Lor Angeles Times Syndicate. 


A Three-Nation Nuclear End Run 


By Paul Leventhai and Alan Knpennan 


W ASHINGTON — The 
threat of nuclear terror- 


yy 

threat of nuclear terror- 
ism is about to take a leap for- 
ward because of a deal now 
being worked oat by Russia, 
France and Germany In which 
Russia will supply highly en- 
riched bomb-grade uranium for 
use in research reactors. This is 
the kind of fuel used in the 
Hiroshima bomb. 

The deal foils the goal of the 
recent nuclear-safety summit 
meeting in Moscow, held to im- 
prove controls over Russian 
nuclear materials. It is also a slap 
at the United States because it 
circumvents its embargo an ex- 
ports of bomb-grade uranium. 

The deal was prompted by 


The Pentagon Papers Watershed 


B OSTON — It will be 25 By Anthony Lewis 

years next week since the 


decision lhaL more than any 
other, established the modem 
independence of the Ameri- 
can press — its willingness to 
challenge official truth. That 
was the decision of The New 
York Times to publish the 
Pentagon Papers. 

We were a much tamer 
press before 1971, more 
closely tied to the govern- 
ment In Washington, most of 
us unskeptically accepted the 
main themes of U.S. foreign 


policy. We assumed the good 
faith of officials and re- 


faith of officials and re- 
spected their knowledge as 
superior to ours. 

Telling readers about the 
Pentagon Papers was a sharp 
break from those attitudes. 
The papers were a secret of- 
ficial history of the Vietnam 
War, highly classified. Tbeir 
47 volumes raised profound 
doubts about how ana why we 
had gone into a terrible war 
that by then many regarded as 
a disastrous mistake. 

The premises of the old 
press-government relation- 
ship bad been shattered by 
Vietnam. Officials had told so 
many lies about the war that 
no rational journalist could 
any longer accept tbeir word 
on faith. Far from having su- 
perior knowledge, they had 
repeatedly shown themselves 
less informed than corres- 
pondents on the ground. 

Nevertheless, it was not an 
easy decision, for The Times 
to publish extensive stories 
and pages of texL The war was 
still raging, and American sol- 
diers were coming home in 
body bags. Moreover, the law 
firm that had advised The 
Times for decades said it 
would be a crime to publish. 


Publication began Sun- 
day, June 13. On Tuesday 
the Nixon administration 
went to court to stop ft. 

President Richard Nixon 
had been pressed to act by his 
national security adviser, 
Henry Kissinger, who told a 
White House meeting that un- 
less such “wholesale subver- 
sion" was stopped, “we might 
just as well turn it all over to the 
Soviets and get ft over with.” 

U.S. District Court Judge 
Murray Gurfein issued a tem- 
porary restraining order, and 
The Times stepped its series. 
Judge Gurfein, a former mil- 
itary intelligence officer, had 
just gone on the bench; this 
was his first case. But he then 
acted with the probing skep- 
ticism of an experienced 
judge. In a closed bearing be 
kept asking government wit- 
nesses exactly what in the pa- 
pers might endanger national 
security. (Jbpersuaded by 
vague answers, he decided to 
lift the restraint, saying: 

‘ ‘The security of this nation 
is not at the ramparts alone. 
Security also lies in our free 
institutions. A cantankerous 
press, an obstinate press, a 
ubiquitous press must be 
suffered by those in authority 
in order to preserve the even 
greater values of freedom of 
expression and the right of the 
people to know.” 

The legal battle lasted just 
16 days — in New York and 
in Washington, where The 
Washington Post had started 
to write about the Pentagon 
Papers. On June 30 the Su- 
preme Court decided 6-3, 
that die government had not 
made the constitutionally dif- 


ficult case for a prior restraint 
Publication resumed. 

A new book by Professor 
David Rndenstine, “The Day 
the Presses Stopped," tells the 
story of the case. I found it 
fascinating, though I disagree 
with Mr. Rndenstine’s view 
dm there were real reasons for 
concern about national secur- 
ity. Erwin N. Griswold who 
as solicitor general had fold 
the Supreme Court that there 
was real danger, wrote in 1989 
that he had “never seen a trace 
of a threat to the national se- 
curity from the publication." 

The legal outcome was only 
a qualified victory for freedom 
of the press. The Supreme 
Court and other courts aill, 
from time to time, accept the 
government’s familiar argu- 
ment that judges must defer to 
its view of danger to national 
security — a deference that 
wiD always lead to censorship. 
But the episode bad a gal- 
vanizing effect on the press. 
Together with the exposures 
ofWatexgate that began in The 
Washington Post a year later , 
it led to a much more chal- 
lenging kind of journalism. 
Sometimes 1 think it is frivol- 
ously aggressive now, but the 
spirit is there to hold govern- 
ment accountable. 

Justice Hugo Black wrote 
in the Pentagon Papers case — 
his last opinion before he re- 
tired and died — that the First 
Amendment protected the 

press “so that it could bare the 
secrets of government and in- 
form die people." In “reveal- 
ing the wo rkings of govern- 
ment that led to the Vietnam 
War," he said newspapers 
“nobly did precisely that 
which the Founders hoped aryl 


Germany ’ s ded^on to . build a 
research reactor fueled with 
bomb-grade uranium. Since an 
international reactor-conversion 
program began in 1978, only 
Libya and China have broken 
the taboo against building such 
reactors. Germany is ignoring 
American findings that its re- 
actor’s design can be altered to 
nse nonweapons-grade fbeL 

Germany needs mere than a 
ten of fuel. It approached Rus- 
sia but pulled back after news 
disclosures. Scientists at the 
Technical University of Mu- 
nich then arranged with Ranee 
and Russia to avoid public scru- 
tiny and the American em- 
bargo. Moscow would export 
uranium to France, ostensibly 
to meet its needs but actually to 
free up France’s fuel of Amer- 
ican origin for Germany. 

Congress imposed the em- 
bargo on exports of the 
weapons-grade fuel in 1992 be- 
cause research reactors now can 
be converted to run on Low- 
enriched uranium, replacing 
bomb-grade fuel, which can 
easily be made into arms by 
terrorist states or groups. 

Russia and France should 
know the danger. In 1990, Sad- 
dam Hussein used their bomb- 
grade uranium, imported with 
'peaceful” research reactors in- 
to Iraq, to build nuclear arms 
The Gulf War intervened and the 
uranium was recovered. But the 
main lesson — the vulnerability 
of such exports to diversion — 
has been lost on Russia and its 
two customers. 

The deal imdermines the U.S.- 
led efforts rimed at eliminating 
commerce in bomb-grade urani- 


um. It is also at cross-purposes 
with America’s offer to pay Rus- 
sia $12 bfllian to help prevent 
bomb-grade fuel from going 
elsewhere by diluting 300 tons 
of it into nonweapons-grade 
fuel for UJS. power reactors. 

The United States refuses to 


its leverage with Russia be^ 
ise the State Department 


Germany , Russia 
and France flout a 
U,S. embargo . 


wants to avoid frictions with 
Russia and Europe. This under- 
mines President BQl Clinton’s 
policy of eliminating commerce 
m bomb-grade uranium. Com- 
pared with the $ 1 2 billion Amer- 
ican deal, Russia's arrangement 
with Europe is peanuts. 

If America rails to persuade 
Russia to pull back from its 
plans, tire risks of nuclear theft 
in Europe will rise and less- 
reliable nations will be enticed 
to buy from Russia’s stockpile. 


Mr. Leventhai is president of 
the Nuclear Control Institute, 
where Mr. Kuperman is a se- 


nior policy analyst. They con- 
tributed inis comment to The 


tributed inis cot. 
New York Times. 


Letters intended for publi- 
cation should be addressed 
“ Letters to the Editor ” and 
contain the writer's signature, j 
name and full address. Letters 
should be brief and are subject 
to editing. We cannot be re- 
sponsible for the return af un- 
solicited manuscripts. 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 

1896: Defensive Spain especially Americans, in Mex 


LONDON — The term “insur- 
rection’’ generally applied to 
die Cuban revolutionary move- 
ment inadequately expresses the 
character of the present revolt 
against Spanish authority. To- 
day the rebel army numbers 
more than 40,000 mem True, the 
supply of ammunition is limited 
ana precarious, but sufficient 
has been obtained to enable the 
rebels to make maiked and sub- 
stantial headway. The actual po- 

smon in Cuba is this: Spain 
is purely on the defensive. 


especially Americans, in Mex- 
ico. The United States is dis- 
appointed that President Obre- 
gon did not accept immediately 
the terms of the memorandum, 
since foe proposal of a gentle- 
men's agreem ent, instead of an 
immediate treaty, offered Mex- 
ico a diplomatic way out of h a 


1921: U.S. and Mexico 


trusted they would do. 

The New York Times. 


WASHINGTON — Present ne- 
gJtisoons between the United 
St 8 ®? and Mexico concern a 
gen&emm’s agreement whereby 
the United States will formally 
recognise Mexico in return for 
ronnal assnranoes by that coun- 
ify of its intention to protect the 
lives and property of ro mpni« n _ 


1946: Palestine Bar ley 

BLOUDAN, Sudan — Thirty- 
two delegates from eight Arab 
countries gathered here today 
[June 8] to consider bow best 
they might block the immi- 
gration of 100,000 more Jews 
mto Palestine as recommended 
by the Anglo-American Inquiry — 
Committee. They met opottiz. 
istically as owners of valu- 
able nghts-of-way far pipe- 
lines and airfields which both 
Britain and foe United States 
now seeking; a whole 
group of concessions are 
now theirs to give dr withhold. 
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A Bad Bounce for Pyongyang 

River of Pinball Cash From Japan Is Drying Up 


By Mazy Jordan and Kevin Sullivan 

. * Washington Past Sendee 

TOKYO — Yuichiro Aoyama sat on a stool in a 
room and watched a blinking, bleeping, 
machine eat his S40 before he had 
one cigarette. 

Although he sometimes loses hundreds of dollars, 
Mr, Aoyama, 75, is still hooked on this game, 
pachinko. and he speeds eight hours a day in his 
favorite rambling poior. 

“It’s Eke opjum; I can’t stop,” said Mr. Aoyama, 
whose addiction is not only good news to the 
pachinko industry but also to the cash-snapped lead- 
ers of Communist North Korea. 

It is an open secret in Japan that pachinko is one of 
die pillars upon which North Korea’s economy rests. 
Police and economists estimate that as much as 30 
percent of die pachinko industry is controlled by North 
Koreans living in Japan, many of whom funnel pert of 
theirprofits across die Japan Sea to their homeland. 

While pinball parlors might seem an unlikely un- 
derpinning for a national economy, consider the num- 
bers; Japan’s 18,000 pachinko parlors ring up annual 
sales of $280 billion. 

No one knows exactly how much profit there is is 
the shady, mob-connected world of pachinko, or bow 
much of the game’s proceeds wind up in North Korea. 
But what is now clear is that the How is dwindling. 

In 1994, Japanese police testified in Parliament 
that $600 million or more was being sent u> North 
Korea, much of it derived from pachinko. 

But die pipeline is drying up. New American and 
Japanese economic and intelligence estimates say the 
amount now winding up in North Korea is probably 
SlOOxnillionayearorfess. 

Still, the Japanese money pipeline is irritating to 
the United States, which has accused North Korea of 
fostering terrorism and tried to use economic sanc- 
tions to isolate it while offering some humanitarian 


assistance. The reclusive nation has ties with many of 
the world’s outlaw stales and is believed to have sold 
missiles to Iraq and Iran. It also has threatened to 
produce nuclear weapons and keeps a million-man 
army along its frontier with South Korea, the world’s 
most heavily armed border. 

Japan’s connection to Pyongyang has weakened 
since the d e a t h in 1 994 of Kim H Sung, who ruled for 
46 years. The North Korean community in Japan is 
facing its own economic difficulties, and loyalty to 
the current leader, Kim Jong B, Is wavering. 

In North Korea, the "workers’ paradise” prom- 
ised by Mr. Kim is now a grim place of hungry 
children and idle factories, according to many people 
who have visited since floods devastated the country 
last summer. As the economy continues to sink and 
hunger problems worsen, disillusioned expatriate 
North Koreans are less willing to nun over their 
earnings to keep the place afloat, analysts say, and are 
scaling back their cash contributions. 

U.S. defense and intelligence experts keep a close 
eye an North Korea's cash intake, particularly from 
Japan. The information helps them determine how- 
close the government is to collapsing and how much 
money it might have left for items such as fuel and 
military equipment. 

Officials say that as the Japanese money becomes 
scarcer. North Korea is more likely to seek cash 
through other illegal means. The country already is 
suspected of producing counterfeit Si 00 bills and 
trafficking in heroin. 

U.S. officials and many Asian countries also fear 
Pyongyang could decide to lash out with the only 
major resource it has left: its massive army. The 
37,000 U.S. soldiers stationed in South Korea are in 
the sights of that military machine. 

But in the dull neon glow of his favorite parlor, 
called Paradise, Mr. Aoyama said his concern was 
pachinko, not politics. Once the machine takes his 
money, he said, it doesn't matter where it ends up. 


OPEC Fails to Cut 
Output Ceiling as 
Iraq Con ies Back 


Argyle to Break Ranks With De Beers 


OMarmHoral Herald Urtune 


The Associated Press 
SYDNEY — Owners of one of 
the world’s largest diamond depos- 
its, the Argylemine in Western Aus- 
tralia, saidniday they were pulling 
out of a cartel that do minate d the 
world gem market 
The mine’s owners said they 
would withdraw from the Central 
Selling Organization run by South 
Africa's De Beers Consolidated 
Mines Ltd. as of July 1,. 

The De Beets cartel currently con- 


trols about 75 percent of the $6 billion 
global market far rough diamonds. 

Argyle said it planned to sell ail 
its diamonds, including its rare pink 
gems, directly to customers around 
the world. 

The Argyle mine’s operator, 
Argyle Diamond Mines Pty., said it 
would not renew a contract with the 
cartel that is due to expire June 30, 
meaning that all of the mine’s an- 
nual production of around 35 mil- 
lion carats of rough diam onds will' 


be sold through Argyle ’s European 
sales office in Antwerp. Belgium. 

“We have now developed our 
diamond-marketing expertise and 
customer base to the point where 
selling 100 percent of our produc- 
tion directly to the market makes 
mosr sense,’ ’ said Gordon Gilchrist, 
Aigyle’s managing director. 

Analysts said the move by Argyle 
would be closely watched by other 
diamond producers who might also 
be encouraged to go it alone. 


By Youssef M. Ibrahim 

Xt* York Times Senict 

VIENNA — After three days of 
deliberations, the Organization of 
Petroleum Exporting Countries de- 
cided Friday to ignore its overpro- 
duction and settle fora stopgap mea- 
sure authorizing Iraq to pour even 
more oil into glutted world oil mar- 
kets without reining in output from 
the cartel's 1 0 other members. 

OPEC said the new overall ceil- 
ing for the group was 25,033,000 
barrels a day, which would allow 
Iraq to pump about 1 .2 million bar- 
rels a day. 

Bur the gesture appears moot, as 
the 1 1 members of OPEC, including 
Iraq, are already producing 26 mil- 
lion barrels a day. 

The OPEC resolution, passed over 
the objections of Iran and Algeria, 
w as largely taken as a bad joke by 
world oil markets, especially because 
it ignored widespread violations of 
the now-defunct OPEC quota system 
that have seen most members ex- 
ceeding their allotted shares and 
pumping as much oil as they can. 

For Example. Venezuela, which 
has an official OPEC quota of 2.3 
million barrels a day, is already pro- 
ducing 3 million barrels a day and 
has served notice to ihe Interna- 
tional Monetary Fund chat it has no 
intention of rolling its production 
back to meet its commitments under 
a rigorous IMF program of financial 
reforms. 

As a result, world oil markets 
brushed aside die OPEC announce- 
ment, and crude oil for July delivery 
on the New York Mercantile Ex- 
change held dose tons recent level of 
520. 

Traders and oil analysts saw the 
move as ducking serious problems 
of overcupply dial will drive oil 
prices down once the gasoline-driv- 
en demand of the summer months 
tapers off and Iraqi oil starts stream- 
ing in. probably in August. 

"If that’s a grand gesture, it was 
entirely ignored by the market- 
place,'* said Peter Gignoux. head of 


the London energy trading desk for 
Smith Barney. “Its an old OPEC 
adage that a problem deferred is a 
problem solved." 

OPEC officials said privately that 
they hoped brisk summertime de- 
mand for gasoline and the need to 
fill depicted stocks held by oil 
companies might mitigate the im- 
pact of the new Iraqi od. 

But Amer Mohammad Rashid, 
Iraq's oil minister, said that by the 
time OPEC met again in November, 
his country’s oil production would 
be closer to 1 -5 million barrels a day, 
far above the OPEC estimate of 
800,000 to 1 million barrels a day. 

Many analysis predict OPEC will 
have to schedule an emergency' 
meeting, sooner with oil prices 
likely to come under heavy pressure 
by September. 


U.S.- China 
Trade Talks 
To Resume 


CarniMJM Our.'^ifffrtrnllup^L Ac 

BEIJING — Talks between 
U.S. and Chinese officials 
aimed at avoiding a trade war 
over protection of imellecrual- 
property rights will resume next 
week and be upgraded to 
“formal consultations.” the 
U.S. Embassy said Friday. 

The embassy gave few details 
of results of two days of talks 
between Lee Sands, the U.S. 
assistant trade representative, 
and his Chinese counterparts. 

Mr. Sands said he was op- 
timistic a trade war could be 
averted, and his Chinese coun- 
terpart urged Washington not to 
ignore what Beijing had done. 

“I’m always optimistic," 
the U.S. official said. 

(Bloomberg. Reuters ) 


ECONOMIC SCENE 


Hong Kong: The Worst May Be Over 


By Kevin Murphy . 

Jnler/uawaal Herald Tribune 


HONG KONG — The worst bick- 
ering between Britain and China over 
Hong Kong’s future appears to be over, 
reducing the chances of a business 


of sovereignty July 1, 1997. 

The next 12 months, a critical time 
for confidence, should see a continued 
recovery from anemic economic 
growth and a return of Hong Kang’s 
fickle "feel-good” factor, just in time 
to persuade people wearied about the 
future to stay put andkeep most of their 
money with them. 

But unease about life under Chinese 
rule and concerns about the direction erf 
U.S. interest rates mitigate against a 
boom like the one experienced here in 
1992 and 1993, analysts said. 

"At the back of people’s minds is 
the thought that in the last 12 months 
they should be cautious,’ ’ said Ian Per- 
kin, chief economist for the Hong 
Kong General Chamber of Commence. 
"I don’t think you’ll see abig sustained 
upturn in retail spending he re fo r a 
while, especially in big-ticket items." 

■ Hong Kong residents are still con- 
cerned about avil liberties and Beijin^s 
dete rminati on to abolish Hong Kong’s 
A- legislature in response to Brit ain’s un i- 
f lateral move to enact electoral reforms. 
But if the depth of community dis- 
quiet about the future is accurately re- 
flected in such indicators as die res- 
idential property marker and emigration 


figures, then the inflow of job-seekers 
and a rise in real-estate transactions 
indicate the scent of personal gain can 
still override political uncertainty. 

Sales and purchase agreements for ' 
residential property in the first four 
months of 19% surged 27.7 percent 
from the like period m 1995 as a price 
battle among mortgage lenders helped 
lessenthe burden of purchasing some of 
foe warid’s most expensive real estate. 

The idea that a strong economy can 
assuage all but the most serious political 
worries has not been lost on either Lon- 
doa or Beijing, who despite their sharp 
differences are united in hoping the next 
year or so goes smoothly m Hong 
Kong. 

Britain’s decision to build the 
warid’s most expensive airport over 
China’s initial objections has proved 
wise. A $20 billion package of in- 
frastructure projects has buoyed the 
economy through a relatively difficult 
recent stretch. ' 

. The activity has bolstered an eco- 
nomy in which gross domestic product 

indie first three months of 199tMtown 
from 3.2 percent in the last quarter of 

1995 and well below the government’s 
target of 5 percent for 1996. 

“The government is maintaining its 
GDP growth forecast of 5 percent for 

1996 despite foe weak first-quarter 
growth," a recent stud|y from Merrill 
Lynch & Co. said. "This implies foe 
economy will have to grow at near 6 
percent for foe rest of the year — an 


uphill cask, in our opinion." 

Beijing has suggested, unofficially, 
that it is prepared to pour money into the 
stock market to ensure that Hong Kong 
prospers in its first months of rule. 

China has also said it will intervene to 
buttress the Hong Kong dollar, the value 
of which is linked to the Ui3. dollar, 
should it come under attack. 

Concrete moves by China to lower 
tariffs and to selectively relax restric- 
tions on credit could help keep foe Hong 
Kong economy on track for comfortable 
growth — provided that China’s eco- 
nomy continues to recover. 

[Chinese economists said, however, 
that slow growth in fixed-asset invest- 
ment could prove a drag cm economic 
growth, Reuters reported from Beijing. 

[China, which has seen double-riigit 
economic growth since 1991, has been 
trying to control inflation by tightening 
credit and imposing limits cm fixed-asset 
investment As a consequence, a leading 
state economist said, growth might not 
reach this year’s target of 9 percent.] 

Because of the Hong Kong cur- 
rency’s link to the U.S. dollar, the 
territory's economy could also be hurt 
if U.S. interest rates rise. 

"The property market would be the 
one area most immediately affected," 
said Andrew Frans of Salomon Broth- 
ers. “Hitter interest rates could hurt the 
stock market also." 

“But we don’t see any changes by 
foe Fed in the next six months." Mr. 
Freris said. “That should see Hong 
Kong safely through the year. 
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SU.K. National Lottery 

£2.87 Billion will Be Paid Out This Year 

Join in the Fastest Growing National Lottery in History 


You Can Become an Instant Millionaire 

The UJC National Lottery’s first 
Draw took place on Nov. 19, 1994. Within a 
month a £17.87 Million Jackpot was won by 
a single individual (that's US$28.8 Million). 

60% of foe UX’s population now 
play the National Lottery and millions have 
won. You don’t have to be a resident of foe 
U.K. to play. £55 Mfllian is inve sted in the 
National Lottery EVERY WEEK. Once you 
join in you give youraelf a chance to 
become an INSTANT MILLIONAIRE 

Draws are Shown Live on BBC 
Television Every Saturday Evening and 
Announced in the Sunday Newspapers. 

If foe 6 numbers you choose match 
all 6 main mimbeis you instantly win 
millions of pounds! If 5 of your numbers 
match plus a bonus number, you win 
hundreds of thousands of pounds. You 
also win cash prices with 4 and 3 matching 
numbers. 

How to Join In and Flay 
Simply choose 6 numbers between 1 
and 49. If at least 3 of foe numbers you 
choose match any of foe 6 main numbers 
drawn - you’re a winner. Mark 6 numbers 
(out of 49 total) on each GAME BOARD 


on each number you choose. There are 10 
GAME BOARDS shown, so you can play 
up to 10 Games at once with ten different 
sets of numbers. The more Games you 
play, the better your chances of becoming 
an Tncant Millionaire. 

You can play for periods of 9, 18 and 
36 weeks. When you play for 18 weeks, 
you earn 2 EXTRA DRAWS FREE. If 
you enter for 36 weeks you gel 5 EXTRA 
DRAWS FREE. 

You’re Notified As Soon As You Win 

Just complete the ENTRY FORM in 
frill and return it to the' International 
Subscription Processing Centre address 
below. As soon as this is received, you’ll 
be sent an official ENTRY CONFIRMA- 
TION CERTIFICATE telling you foe 
numbers you’ve selected, the number of 
games you’ve entered, the period of your 
Subscription and the date of your first 
Draw. 

After each Draw, your numbers are 
checked automatically by computer against 
foe winning numbers and you’re notified as 
soon as you've won. You're paid foe 
equivalent in US Dollars to the pounds 
sterling amount to any bank you nominate 


/Earn FREE “Scratch Tidtfts” and a Chancrto 
Win an Extra l)S$8O,O0O When Yob Enter 
the U JL National Lottery 

For every US$100 yea invest in the UH National 
Lottery joaH be sent ONE COMPLETELY FREE 
National lottery 'Scratch Ticket"’. Invest US$200 
and yon get 2 “Scratch Tickets” - and so an. 

When you receive the “Scratch Tickets", simply 
scratch where shown and you have s Mn-5 chance 
efyUndaga cash prize op to USS80,000. J 

Cafl the HOTLINE Any Tone to 
Check How You’re Doing 

Every 5 weeks you’ll be sent a list of 
the winning numbers so you can check for 
yourself how you’re doing: Whenever you 
want you can call the HOTLINE number in 
London to check the winning numbers that 
week. At foe end of your subscription pe- 
riod you'll be sent a final itemized state- 
ment of your winnings. 

But to WIN - you must ENTER. So 
complete foe ENTRY FORM below in frill 
and mail or fax it today to: 

OVERSEAS SUBSCRIBER AGENTS 
International Subscription Processing Centre 
Nieuwezyds Voorburgwal 86 1012 SE 
Amsterdam, Netherlands 


a efr a r. bold cross T anywhere in foe world. For Fastest Entry: Fax (31) 20-6383171 


you play bymakm^ 

oTk. National Lottery ENTRY FORM 6/49 


lyi^lQ.OTMSmSUKCRDER AGENTS, 


U mm tl. m l SotecrtmfeB Procotan Cam. 

Wuwaj ii Veertorgwal So 


FAX D!RECT:(31) 20-6383171 
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Very briefly: 

Hard Rock Cafe Sold to U.K. Firm 


NEW YORK (Bloomberg) — The co-founder of Hard Rock 
Cafe, Peter Morton, said Friday he had sold the rest of the 
restaurant chain to Rank Organisation PLC for $410million. 

Mr. Morton will retain ownership of the SI 50 million Hard 
Rock Hotel and Casino in Las Vegas as well as rights to future 
development of Hard Rock casino ventures. 

Hard Rock Cafe operates 13 restaurants and has franchised 
four others. London-based Rank already owns 15 Hard Rock 
Cafes, has franchised 26 and plans to open seven more in the 
next year. 

• Digital Equipment Corp. plans to eliminate 250 or more 
jobs this month as it cuts costs further. 

• US West Inc. plans to offer long-distance telephone ser- 
vice. Chairman Richard D. McCormick said. 

• Ontario Hydro, the largest power utility in North America, 
should lose its 90-year-old power monopoly, according to an 
Ontario government committee’s recommendation. 

• Via Rail Canada Inc. will dismiss 88 employees and save 4 
million dollars ($2.9 million) a year after the relocation to 
Montreal of locomotive and passenger-car maintenance op- 
erations in eastern Canada, newspapers reported. 

• Espirito Santo Centrais Eletricas SA said net income 
quadrupled, to 25. 1 million reals (S24.7 million), in the first 

?iuarter because of lower operating costs and increased ef- 
iciency at the privatized Brazilian electrical utility. 

• General Motors Corp. will invest S275 million in its 
Allison Transmission division to modernize its Indianapolis 
plant and add an automatic-transmission line. 

• Chrysler Corp. raised U.S. prices on certain 1996 cars and 
minivans by between $95 and $300. The increases follow a 17 
percent rise in sales in May from a year earlier, to a record 
-45,289 units. AP, Bloomberg , Kraghl-Ridder. Reuters 


Top Grain Prices 
Bring Little Joy 

Problem Lies in Risky Contracts 

The Associated Press 

CHAMPAIGN, Illinois — You might think farmers 
and grain elevator operators would be overjoyed at this 
year's record high com and soybean prices, but the high 
prices have brought millions of dollars in losses as well as 
lawsuits that threaten the existence of some farms and 
grain elevators throughout the Midwest. 

The culprit: risky, complicated agreements, such as 
"hedge-to-arrive" contracts, that have left some farmers 
and elevators stuck with obligations to deliver grain they 
do not have at prices they can not afford. 

The federal Commodity Futures Trading Commission 
said this week that it was "aggressively investigating" 
possible fraud in such contracts and trying to determine 
whether they were illegal futures or options transactions. 

Hedge-to-arrive contracts are profitable when the price 
of grain drops, such as after a big harvest. But a small 
1995 crop and soaring international demand have driven 
prices through the roof this year, making the hedge-to- 
arrive contracts big losers. 

Industry watchers estimate $750 million could be lost 
as a result of these contracts, which number in the 
thousands and usually exist between individual farmers 
and grain elevators. 

Eventually, someone will have to absorb those losses, 
whether farmers, grain elevators or grain processors. Thai 
could mean higher prices for consumers, many say. 

"Nobody really wants to talk about them, to be hon- 
est,” David Albin said of the contracts. Mr. Albin helps 
run a 4,000-acre (1,620-hectare) farming operation and 
estimated that such contracts could cost his family op- 
eration more than $10,000 in profit this year. 

The contracts are unregulated agreements between farm- 
ers and elevators that give fanners a minimum price for 
their crop but do not require delivery by a set date. 

At least five lawsuits seeking millions of dollars in 
damages for hedge-to-arrive contracts gone sour have 
been filed in federal court in Chicago. The lawsuits 
accuse market advisory services and grain elevators of 
enticing farmers without explaining the risks involved 


Union Pacific Turns Down 
A Revised Conrail Offer 


CtnqAdbjOmrSuffFranD 

SAN FRANCISCO — 
Union Pacific Corp. said Fri- 
day it bad rejected Conrail 
Inc.’s increased $1.9 billion 
offer to acquire part of the rail 
services of Southern Pacific 
Rail Crap- 

In a letter to Conrad's chief 
executive, David LeVan, the 
chief executive of Union Pa- 
cific, Drew Lewis, said the 
transaction would "wreck” 
the improved rail services 
that Union Pacific aims to 
provide in die South Central 


region of the United States. 

The Conrail bid was made 
in a letter to Mr. Lewis, whose 
company is seeking federal 
approval to merge with 
Southern Pacific. 

The lines in question go 
from Chicago to St. Louis; 
from Memphis to Houston: 
from Houston to New Or- 
leans, and throughout Texas, 
Louisiana and Arkansas. 

Union Pacific rejected an 
earlier offer of $1J billion for 
the lines from Conrail. 

(Bloomberg. Reuters l 
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-7330 

-73© 

+1 

9-235 

Dec 96 

Jim 

J347 

-7356 

+? 

2J16 

Mor 97 

J355 

-7355 

JM5 

+3 

448 


Est. sates NA Thu's. Mes 78X46 
Thu's open ini 387,235 up 3850 

NATURAL GA5(NMER) 

10X00 tnm PHI'S, 1 par non Mu 


Jun 97 51 XX -11 1 

EsLides NA Thu's. s<4es 16700 
Thu's open int 105179 up SOI 

PLATINUM (NMER) 

SO rrcry w.- «*rt par troy az. 

JUI 96 mOO 393X0 3M40 —590 18X24 

Oct94 40500 39600 397X0 -590 6,967 

Jon 97 402X0 401X0 400X8 -590 1,340 

Apr 97 406X2 403X0 40X0 -090 1X44 

Jul 97 406JD -590 23 

Est. sates NA Ttej's. sates 5990 
Thu's ooen inf 27X38 up 513 

LONDON METALS(LME1 P^dous 

DalHn per memic Ian 

*' ... .... . , a 

1489% 1490V, 
1524X0 1525X0 
Copper Cattwaes IHteh Grade) 

Spat 2449X0 2^000 223a00 2240X0 

Forward 2170X0 2175X0 2100X0 2110X0 


Spat 819X0 

Forward 81500 

Michel 

Spat 7775X0 

Rhwanf 780500 
Tip 

Spat 619500 

Forward 6220X0 
Zkoc (5pechX Htgt 
Seat 1014U 

Forward 1038X0 


820X0 

81816 


8SPA 

B21X0 


822% 

822X0 


7785X0 7775X0 7785X0 
7B90XC 7885X0 7830X0 

6200X0 6105X0 61)5X0 
6230X0 6140X0 6150X0 
Grade) 

101 VA 1009X0 1010X0 
1099X0 103316 10344 


Est sales NA Thu'A sates 6,987 
Thu'S open int 41X48 oft 861 

GERMAN MARK (CMER) 

1234)00 mala, f par mor*. 

Jun 96 6543 A50B 6512 -24 

Sap 96 6533 6542 6547 -24 

Dec 98 6583 -24 

Mar 37 6634 -21 

EH. sates NA Thu's, sates 25141 
Thu’s open int 816S2 up 2057 

JAPANSE YEN ICMSO 

ris miTBari y«Bc 5 per rOOven 

Jim 36 X09Z28 X09154 XQ9144 -3 

Sep 96 .009334 X0327O X09280 -3 

DecM X0M4D MSm X0M00 

Est sates NA Thu'S, sates 18X33 

Thu's open Int 93X43 up MX 

SWISS FRANC (CMBO 
nSADO francs, s par Wane 
JWI94 J973 JB78 Jt36 —67 

Sep 96 J034 7934 2943 -67 

DecM AQB6 J0D9 J003 —64 

EH. sates TLA Thu's, sates >2X30 
Thu's open int 45X20 us 51 

J-MONTH STS RUNG (UPFE) 

EShuoo- ns or too pd 

Jutt96 94.10 4X7 94X8 -0X1 

3ep9<s 9<10 94X4 94X7 - OJO 

DBC94 9LB9 9X80 *382 -003 

Mar97 9X54 9JX7 9145 —0X5 

JM97 9114 93X2 9X05 - OJO 

Stem 9ZJJ *263 92M —OW 

OrtS7 92.47 9X33 9235 -CU2 

9235 9209 92.11 -013 

92JB 91.M 91X5 -0.11 


MM90 

Jdb9B 

gSS 

Mdi9? 


31.96 63 91X4-511 


(6X74 

12X38 

IX5B 

22 


73X23 

15X81 

3X43 


3UB 

7X43 

874 


£2X07 

B0684 

71438 

5X269 

37X24 

20747 

lS^ 

Old 

ews« 

2X18 


Jul 34 

2X15 

2350 

2390 

+a 

32303 

Aug 96 

2X75 

2415 

2X65 

+ 41 

au» 

SeP 36 


2395 

jxo 

+58 

17X14 

OdK 

llffl 

2360 

2425 

+• 

14.158 

Now 36 

2X35 

2395 

2X35 

+ 45 

10X09 

Dec* 

2-500 

2460 

2480 

+25 

12.157 

Jon 97 

2X35 

2460 

2X85 

+23 

7X48 

Feb 37 

2405 

2375 

2400 

*24 

48(2 

Mar 97 

2235 

2208 

2220 

+ 15 

4114 

Apr 37 

2075 

in** 

2MB 

+17 

2X57 

MW 97 

2X15 

2X10 

2015 

+W 

2470 

EsLHdes NA 

Thu's soles 

aw 



1418 

1394 

1334 

*21 

MB 

MOB 

MIX 

-21 

1440 

1415 

1416 

“8 

1453 

1427 

uai 

-11 

1443 

1455 

!«7 

- 1 ) 


17X17 

14.056 

Km 


5UGAR«WOi7U7 II (NOE) 

112,000 ibi- cents per b. . __ 

Jul 96 ll^o 11X0 1158 -502 SU74 

Oa ft 10.94 ion nut -aoi 39.223 

Mor 97 1564 1060 1964 30JW 

Mar 97 10X5 10X3 10X4 -^JD HUM 

EH. sates 11789 Thu's sales 17.767 
Thu’s open M 145112 up 750 

ORANGE JUKE (NCTNI 
144)00 *»•- own*, «> 

Jul 9e 12190 121.10 121.25 -1 75 15124 


High Lo w Pose Chge Opw 

Financial 

UST-nuXICMER) 

si mwun. met mo no. 

Jun 96 94.95 94X5 94187 -JLOi AIM 

SeP *4 94J5 34X4 9L54 — AM LIU 

Dec 96 91X3 94J4 9427 -522 1X90 

Est. soles ILA. Thu's, sates 925 
Thu'S open M 12X83 vB <24 

5 YR TREASURY (CBDT) 

SIQQiOOO prtn- pfs & 32nds otlOO pet 
Jun 94 105*24 TOG 18 104-255 — 275 43XJJ 
SeP 34 105-14 104-01 104.14 — 285 126X35 

ike 96 104-00 103-a 10 W 1 — 2B5 n 10 . 
Esr. safes NA Thu's, sates 59X88 
Thu’s open mr 179.10) all 2024 

ID YR. TREASURY (CBOT) 

SIOOXI»o»1n-msS,32ndsatK»POr __ 

Jun 96 107-13 105-18 106-02 —105 74,780 

SCP 96 107-01 105-00 105-19 —107 304X35 

Dec 36 105-00 MM-26 10540 -104 4X33 

Est. sales NA Thu's, soles 107X62 
Thu's open int 20SX94 off <341 

US TREASURY BONDS ICBOT) 
ra PCMioaxoo-m A iwidi of im ectt 
Jun 9ft 103-20 106-25 107-18 —125 MMC? 
SeoK 109-02 104-02 l®-00 — 1 24 304X37 

Dec 941 0B- 19 105.71 106-14 —124 9,132 

Mar97 106-03 105-23 106-03 -4» U97 

EH. sates NA Thu's, sows 3MJ9 
Thu's open irtl 418X12 Off 1838 

ixHGeiLrajpm 

£50000 - m& 32IMS of 100 pcf 

£255 ]K:32 iGwd -mz 

Stf/96 IB -51 104-18 HU-29 —D-29 IUMB 

DBC96 NT. N T. 103-29 -0-29 0 

EH. softs: 81^86 Pn». sates 91733 
Jhr». open tot: 16U62 op ix 2 ) 

GERMAN GOVERNMENT BUND 1UFFE) 

S^ ,U10a ^ rf lSr 3X17 —577140.156 
DecM 94.96 94X1 9428 - 0J1 1.176 

Estscoas: 182X95- PRa.SOltH 31111 
Fm. open inti 141 X 17 

10-YEAR FRENCH GOV. BONDS (MAT I FI 

*12194 - 0X01 36454 
Sep 96 122.08 121 A0 121.44-064 51.971 


162.148 

241X13 


91X6 91X3 91X4 —511 

91X9 9164 9167 — 509 

EsLftteam 8B639. Pnv.SQtes: 176X91 

PRv.epenktL: 40S6S2 up imp 

XMONTH eUROMARK QJFFE) 
DMlm»on-BteaSl0Opa _ 

JunM 9669 9665 9667 - 501 

Sepn 9576 9660 95X1 -0JD 

DecM 9559 9544 94-50 — MX 

mm 9532 9515 95» -0M 

JtntW 9198 9585 9188 -OM 

Sep97 9S64 KJJ 95X5 -OW 

□BCS7 95X1 9517 9521 -MB 

Moi98 9501 9469 94.91 — 0J» 

Jim9a 94X0 9*60 9463 -0JJ7 

5ep98 9542 9532 94J4 -5W 

DKM 9514 9505 9507 - 508 

Ma m 9XB8 9X80 9X81 -508 

EH. sates: IMXBS. Pm. satR II MB 
Ptev. apwitau 1.124XH off 1X7(9 

3-MONTH PI BOR (MATIF) 

FFS mutton -pis of 100 pet 
Jim 96 96JJ5 9&00 96JI2-0J01 45X73 
Sep 96 95.99 95.90 95X3 — MS 55X68 
Dec 96 95X7 9578 95X8 — 0477 30^4 
Mar 97 9567 95X7 95X8—507 2X471 
Jun 97 9562 95X4 95X5 — 507 14175 

Sen 97 95X0 9S.T2 95.13 —0X6 8644 
Dec 97 9596 9587 9589— 0JJ7 7X64 
Mar 98 9577 9569 94JQ-0JD7 7X84 
Juft 98 9555 9548 9548-004 X574 

Sep 98 94X4 9527 94X7-506 2J53 

Dec 98 94.12 9512 9510 +0X1 2X76 

Alar 99 93X9 9189 93X6 *0X0 5004 

Est. volufiie: 5SX21 . Open lnL: 2Q&322 up 
1609. 

3-MOHTH EUROURA (UPFB 

Jun R»" B, 9l5 ,B, WLS? a 9)J) -M4 45)30 
Sep94 9160 91X7 91 JB -0454 45630 
OacM 92.17 9X07 92.11 -06* MAOS 

Mart? 92X0 9512 951S —064 15218 

JWW7 *510 9504 3506 —504 U67 

S«97 91.96 31.90 91X3 - 04H 5130 

EH. sates 15735 Ptw. aotefi 19X79 
Pig*. OSMfl 05-' 137X35 Off TS17 


Indiatrfals 


COTTON 2 WCTN) 
sun no. -carts per to, 
Jul 36 82X5 BOJO 

01.35 

OdK 

79 JO 

as 

78X0 

Dec* 

7»A 0 

77 JS 

77X4 

Mo- 37 

79.35 

7158 

78JO 

Mw?7 

80.10 

73.15 

7VJS 






061 35»S 


duroo dH y 
Aluminum, la 
Copper etetfiofytlc. & 
ffw FOB. ton 
LfiOtLIb 
sever, tray oi 
Steel (scrap), ton 
Zinc, lb 


TeMf 

0^76 

167X0 

132.77 

5692 


Samxs: MatfC Associated Pits* London 
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Big Board Stages Robust Rebound 


CanpJrd (*, Oar SatfF ram Dtsp&cba 

NEW YORK — U^. stocks tumbled 
and men rebounded Friday, led by metals 
and other economically sensitive shares 
as die May jobs report suggested the 
economy and corporate profits might be 
growing quickly enough to 'offset higher 
interest rates. 

The Dow Jones industrial average re- 
couped from a loss of 86.81 points to 
close 29.92 points higher, at 5,697.1 1. 

Investors realized that "the fact chat 
people are employed isn’t necessarily 
bad for earnings," said Dirk van Dijk, 
strategist for Dean Investment. 

"Tne stock market likes this envir- 
onment," said Alfred Kugel, a senior 
investment strategist at Stein Roe & 
Famum in Chicago. 

Dealers said bargain-hunters had been 
active. "People have convinced them- 
selves that every pullback is a buying 
opportunity, so they are buying," said 
Phil Roth, the chief technical analyst at 
Dean Witter. 

Nevertheless, almost three stocks fell 
for every one that rose on the New York 
Stock Exchange. The Nasdaq composite 


index, for example, dropped 2.77 points 
to 1,229.77. 

Bonds posted their biggest losses m 
two mourns as evidence of a booming 
job market aggravated concern dial tire 
Federal Reserve will soon raise bank 
lending rates to quell inflation. 

The rout is "absolutely warranted, 
said Kevin McClintock, who oversees 
Dreyfus Corp.’s taxable bond funds. 

U.S. STOCKS 

"The economy is much stronger than 
anybody expected, and we're much 
closer to real inflationary pressures,*’ he 
said. The price of the benchmark 30-year 
Treasury bond fell 1 16/32 points, to 87 
7/32, as its yield rose to 7.03 percent 
from 6.89 percent. . 

Economically sensitive shares gained 
as investors took the jobs report as a 
signal that the economy had stepped up 
its pace in the current quarter. 

Alcoa gained 1 Vi to 5 9% as Merrill 
Lynch affirmed its buy rating, while 
United Technologies rose 2% to 114H, 
and Boeing rose 1% to 85%. 


Semiconductor shares also paced the 
market’s rebound. Motorola rose m to 
65%, and Micron Technology climbed 

IV* 10 30% its . . . 

International Business Machines rose. 
Vi to 101% after falling 5% when ana- 
lysts cut their ratings and earnings es- 
timates. "It’s a very cheap stock,” said 
Larry Puglia, a money manager at T. 
Rowe Price Associates. 

Drug shares were also swept up u» the 
market’s rebound after falling in early, 
trading. Eli Lilly climbed IV* to 67V*. 
andPfizer gained \Vk to 73%. 

Shares of banks, utilities and other, 
companies sensitive to interest rates de- 
clined. Citicorp skidded % to 84, and. 
Chase Manhattan fell VA to 7L5$. 

Health-care stocks fell after H umana, 
said its earnings in the current quarter 
would fall 6 cents to 10 cents short of the 
28 cents a share recorded in tire like 
quarter last year. The provider of man-' 
aged health care said a large number of 
rfritiK and substantial Josses in new 
martcirts had led to the decline. Humana, 
tumbled 4% to 29. 

(Reuters, Bloomberg, AP): 


U.S . Job Report Sparks Dollar Gain 


CtmpdAdbjOkrSKffFnmOt^rMeha 

NEW YORK — The dollar rose Fri- 
day after die government said the eco- 
nomy added more than twice as many 
jobs as expected last month, fueling ex- 
pectations that the Federal Reserve 
Board would raise interest rates to cool 
growth and quell inflation. 

"We could get a hike in rates very 
soon after those figures,” said Karl Hal- 
ligan of CIC Bank New York. “The 
dollar should move up.” 

Higher rates typically strengthen the 


dollar by making U.S. assets more at- 
tractive than then counterparts in other 
countries. 

The dollar ended at 109.275 yen, up 
from 109.205 yen Thursday, and at 

FOREIGN EXCHANGE 

1 .5368 Deutsche marks, up from 1.5290 
DM. 

“Certainly the Hollar is taking the 
route that it historically has taken: very 
good data on the economy as the basis for 


dollar," said Cynthia Johnson I 


ofdBt-Wood Gundy in New York. 

Signs of continued weakness in the! 
Japanese economy also helped the dok4 
lar, said Jeffrey Yu of Sanwa Bank, who 
predicted that the dollar could reach 113. 
yen this year. J 

Against other currencies, the dollar, 
rose to 1.2695 Swiss francs from 1.2583 * 
francs and to 5J2032 French francs from! 
5.1800 francs. « 

The pound foil to $1.5380 from' 
$1.5433. (Bloomberg, AP) * 
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Mgh Law Clna Onto Opint 

Jul 97 79.91 79X9 79JB -540 1JJ0* 

EH.stoa NA Thu's. Kto 5805 
TIM'S Open M 65.266 up 247 
HEATING OR. (NMER) 
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The most important 
NUMBERS ON THIS PAGE. 


Thu's open kd 1S0XB8 up 2Sm 

U15EADED CA5DLME (NMS9 
CUW wP- amts ner oH 
Jul 96 41.18 WM3 4591 +549 2L7K 

Aug 9ft 9X5 5855 9J9 +0X1 15X83 

Sep 9ft 5750 57X1 57-40 +IL5S 6J3ft 

Oct 94 S3? 5U7 EX +048 2JJ5 

!*W96 5170 SL» 5105 +043 1.177 

Dec 34 57-50 53-40 52J5 +0XB 1,182 

Ests*s NA Thu^Htet 21.Q50 
Ttorsapenw 51.905 off 1034 
GASOIL (IPS 

U-S-dottra per metric ton -tots of TOO tons 

Jun 96 162X0 1«.00 161X0 +1X0 9X71 
July 96 160.D0 15BJ0 159.5Q +0.75 17AB7 
Aug 96 159X9 157X5 199.00 +US 11.168 
Sep 96 159X5 15125 159-50 +1X0 i508 
0096 160X0 159X0 160X5 +1X0 2X90 

Nov 96 N.T. N.T. 160X5 +1.2S 1X10 

Dec 96 N.T. N.T. 161X5 +1.25 1699 

Jan 97 N.T. N.T. 1S9XS +0-2S 1X2D 

Fetl 97 N.T. K.T. I59XS +OXS 42B 

Mar 97 N.T. N.T. 157X5 +025 201 

AM 97 N.T. ILT. 15525 +0X5 151 

May <77 N.T. N.T. 753X5 +0X5 102 

Est. sates 12^83. Open 104460454 off 
1X62 

Stock Indexes 

sap comp, moex iqueju 

-Mi 96 67409 441 JS 47X40 +0.15148.173 

Ste>36 £73.15 467.10 479.W 47X14 

□OCfft (8100 47115 ftBZJO — 245 4X40 

192X71 5?ar97 6*248 —9 JO 721 

8X148 &.snles HA Wisate* 87 XM 
Thu'smnM 200X40 up 1521 
jJ«a RSEIilOJFrei 

lfcSff jWiff r **mffo h 37S7X 37D9X -SM 42400 
12413 SMM 37640 3756J> 37145 — 55X 13X32 

Dodft N.T N.T 3739 JJ -*J> 825 

U.Mies 21.103. Pied, talas: 1X463 
Piev. open teL S2.92S up 1J59 

CAC40 (MATIF) 

FF200 per (ndox palm 

Jon M 21 SOX 2076,0 2087JJ- 32X0 54X» 
Jiff 96 2IZ3X 2062-0 ZOSdX-SZXO 6X48 
Aug 96 0X0 0J» 2091 X— 32X0 115 

Sep M 2133X 2091 J 209E5— 32J0 11X08 
Dec 94 am aoo Z179 jO— 3ZJ70 X7S0 
Mar 97 0X0 0XW 21 395— 32X0 4X91 
Sep 97 2167X 2167X 21205—32X0 4XS5 
Morn UO ON 2) MIX— 3200 7.720 
Eat ntume 31,223. Open Wj 87X47 up 
SL497- 

Commodtty indexes 

Clew Previous 
Moony# 1X36x0 1 .535X0 

•teuton 2.105X3 2X7240 

DJ- ROWES UBJ3 147JP 

an 250X9 241X8 

Spot Commodities 
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Indexes 
Dow Jones 

Own HW Law UBt os*. 

to** npxt 5497J1 5H0JI 5B7.I1 +2M2 

7rm 122571 2233X1 22MX9 2237X1 —1627 

US 2W31 21024 2068* 203 JO -077 
Canto 182731 18545B 1825X9 IDUQ +0.92 

Standard & Poore 

Pravtew IWa? 

High Law am* «M 
liutusMM MM2 MQ.W 80099 8M 

TfOrap. 5 30X6 525.16 52S-ffi 5M.16 

UtUffes 19133 191-23 191^ 190J1 

Flnonca 6892 OM 6AS &33 

^ M m m a# 

36L18 3SL43 34041 —0X3 

461X7 4MX3 46LS7 +072 

334X0 331.20 334X7 — UO 

2*91 2*481 347X3 —UN 

23851 2313ft 29S3* -3X7 


MM Law LM On. 

1227X7 120467 B27X7 -6X5 
114034 1133X7 1UU4 -4X4 
mnJS 104593 107053 —494 
1 X 6 - 0 * 7237X2 00283 — TI 94 
OTA2 1238.93 1301 JS —1150 
91291 38294 91291 -2X1 


Most Actives 


Tran*. 
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Oa i RiaHte 
Industrials 
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Lari 


Kmart 

720171 Bib 

Tito 
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lOBZU MbL 

V4V. 

M% 

+»■ 

mm 
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3M 

HIM 

+% 

Humana 

32B3S 191% 

ir* 

W 

-4% 

AaUZBne 

52336 3S¥« 

34te 

3SW 

+ V6 

KmartFrt 

48341 53V. 

5046 

53 

m 
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*55S 46 'A 

4(36 

44% 

-% 

WrfMrtt 

44657 24 

2516 

14 

+ % 

MtoriT 

4003 30% 

23 

38% 

+1% 

BartMes 

41440 Z7Ki 

263b 

26% 

— % 

FteMM 

JK» JMb 

3Mb 

3)36 

—34 

BaOyCrt 

38240 ZB* 

Wk 

27% 

+36 

*tepHQ>» 

33781 XOk 

3Hh 

1336 

-36 

<M£bc 

33330 HH 

Ml 

1ft 

—36 

LSI Lag 

33250 283b 

241b 

38% 

+% 

Nasdaq 

VnL Htok 

Law 

Lari 

an. 

Iomega i 

187441 Wu 

35 

37% 


fntet s 

ma wrx 

73fb 

75% 


JacorCm 

tma nix 

*7 

27% 

-i% 

nhMOu 

71700 23ft 

211% 

22% 

+« 

SiXjhu 

71 T 00 en* 

» H 

4% 

♦Wb 

OSCDS 

53211 Sft 

54 

51% 

+ % 

MO 

am am 

2734 

2Mb 

_ 

AmertWc 

44838 «1b 

441% 

48% 

+3% 

S3 hies 

45014 ir* 

114b 

12% 

• 36 

SanMtes 

43733 SOk 

413b 

83% . 

-* 

Microsoft 

43484 Uni 

1173b 

111% 

♦IK 

RmSns 

42401 36bb 

33% 

36 

+% 

Ascands 

38658 44 

58% 

61% 

+36 

Oracles 

37444 333b 

32 

33% 

+1 

ApMMais 

35*44 3416 

32 

3436 

+1% 


w*h Low Lmt a*. 

<02X4 93117 9391 -353 
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date 
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105.13 


Todav 

Noon 

101X5 

9822 

104X9 


AMEX 


w*e 

ArapBcn 

ThrOoten 

5PDR 

nmoio 

BdioBay 

DHGlab 

O*v5oft 

MecQi 

Atori 


V4L Mah LOW 

web sm siu 

14313 lift im 
15M7 14 1319 

M154 67*0* 44*W 
12748 Mb 
12144 12V 
11857 tin 
1KQ4 11« 

3022 271b 
8577 M 


1H4 

10» 

91b 

27 

TV* 


381b 

121b 

T» 

4tob 

UM 

114 b 

11* 

21 lb- 

27 

14b 


til! 

a 

+» 


Trading Activity 
NYSE 
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r~ government 
“Cited os its promised asset-sale 
program, ■ ooflmmg plans to sell 
large chunks of three state-owned 
companies, but Prime Minister Ro~ 
^noProdi said Friday that the size 

of at least one sale was still on-, 
decided. 

The Treasury Ministry an- 
nounced it would sell stakes valued 
at a total of 10.70 trillion lire ($6.91 
bdlion) in the in surer Istxtuto 
Nazionalc delle Assicurazioni SpA, 
fee energy company Ente Nazionale 
Iarocarburi and the bank Istitnto 
Mobiliare Italiano SpA from July 
througi October. 

At current prices, the government 
is expected to raise at least 400 bil- 
lion lira from the IM3 sale and 1.29 
trillion lira, from the INA offering. 

But Mr. Ptodi said the placement 
of ENI shares could be affected by 
the state of the stock ma rkn tn 

Job Rolls Rose 
? f Slighdy in France 
In First Quarter 

Bloomberg BwtinessNews . 

PARIS — The French eco- 
nomy added 3,70 6 jobs in the 
first quarter, the national stat- 
istics institute Insee said Friday, 
with growth in service industries 
offsetting layoffs in manufactur- 
ing and cocstractkm. 

The increase, which was neg- 
ligible in p nc m ny terms, " 

raised total employment to 
14,745,000. The last time em- 
ployment in France expanded 
was intfae third quarter of 199$ 
when it rose 02 percent But die 
increase contrasted with the es- 
timate Insee made for die first 
quarter cm May 15, when it said 
ite economy would show a loss 
of 5.900 jobs. 

Unedic, die French unem- 
ployment agency, said the eco- 
nomy created 10,300 jobs in tire 
first quarter, an increase in em- 
ployment of 0.1 percent from. .. 
the previous quarter. But Un- 
edic’s figures are less complete 

than Inse e\as the agency takes - 
into account only companies - 
employing 10 or more popple. 


“Yesterday, we signed the au- 
: feorization for the offer of the 
; second tranche of ENI,” he said in 
Bologna. “The size wifi depend on 
tbeprogrcss of foe market.’* 

Tne first tranche of ENI shares, 

1 equivalent to 15 percent of the com- 
pany, was offered last November. 
The sto cks price has since risen 40 
percent 

The raitristry said it wouM sell the 
second tranche of ENI shares in 
October. 

The other asset sales are to com- 
mence in July with an offer to in- 
stitntionaJ investors of a 6JJ percent 
stake in JML 

*TMI shares are tire best choice 
among Italian stocks in the banking 
rector,'' said Enrico Bigjino of the 
. brokerage crmceraEptaFtondL 

Rome also plans to offer half of 
the state's 31 percent stake in INA in 
July. Tbe-nnmstry said tire INA 
shakes would be placed through the 
launch of gove r nment bonds con- 
vertible into company stock. 

- “These are die easy ones in the 
privatization program," said Flavio 
Cereda of me brokerage concern 
Alfred Berg. - 

“The trick y one s are going to be 
ENEL and STET because they re- 
quire regulatory authorities and are 
poKticaL" 

The government gave no indic- 
ations ofits plans to sell any of the 
- state-owned electrical utility Ente 
Nazionale perlTmergia Elettrica or 
its 64 percent stake in the telecom- . 
mnnications company Sotiefi Hn- 
. anziaria Telefonica. 

“Tins is a positive signal that tire 
government wants to sell these 
■ dungs,” Marco Groce of dw broker- 
age concern Monte Paschi Mercato 
. SIM said of tire announcement, 
“which is ralha- positive for the gen- 
eral mar&ct, though we were e xpect- 
ing something stro n ge r on Ae STET 
sale.” Of die three announced sales, 
the INA one is expected to be the 
most difficult 

Ure insurer's stock trades below 
the 2£50_Iire a share paid in the 
hnlial offering of a 51 percent stake 
in June 1994 and below the 2^296 
fire a sharer investors paid last year 
. for an l 8 percent holding. 

“The stock is stfll under pres- 
sure,” Mr. Bijglino said, “as the last 
teaoche of the privatization needs to 
be done; aio is one of the less 
attractive aspects of the offering.” 

(AFX, Reuters, Bloomberg) , 


C umfM byOwSetfFrmD iivmbui 

MADRID — Tbe cabinet approved a series of tax. 
and regulatory changes Friday, including a flat capital 
gams tax, as it poshed to revitalize Spam’s ailing 
economy. 

The govermnentalso agreed to open dbarc to a rival 
to die state telecommunications company while plan- 
ning a rapid privatization of Tekftinica de EspaSa SA 
Planned reforms can for a fixed capital gains tax of 20 
percent, replacing a graduated system, and die abolition 
of minimum charges in such service industries as legal 
services, architecture and engmeermg. 

Other changes include a tripling of the amount of 
real estate available for development and a tax break 
of 1 million pesetas ($7,700) for companies that hire 
workers older than 45 or handicapped people. 

Finance Minister Rodrigo Rato said the package 
would help tame inflation while stimulating growth 
and generating jobs. 

The government licensed die state-owned telecom- 
munications company ReteviskSn to compete in basic 
phone services with Telefdmca. At least 5 1 percent of 
Retevisidn will be privatized soon, Mr. Rato said. 

AH telecommunication services except basic ser- 
vice will be fully liberalized, he added. In 1998, basic 
service will also be open to any operator. 

Mr.Ratosaid the total ref mm package would help 
fanny inflati on while increasing growth and gen- 
erating jobs. 


“The measures appear largely to be tinkering at the 
margins," Wrightson Associates said, “and should 
have Utile impact on markets, for whom the first 
significant test of the new government was always 
going to be the draft 1997 budget.” 

While the deregulation could help bring down prices 
for such items as gasoline and telephone services, most 
of it wifi not take place until kte 1997 or thereafter. 

Economists, however, said the moves were likely 
to have a more immediate impact on equity markets. 

The government of Prime Minister Jose Maria 
Aznartook power May 5 after defeating the Socialists 
in elections and promised to cut die budget deficit 
aggressively. 

It announced 200 billion pesetas in cuts in 1996 
spending ahead of the economic package, but many 
analysts have described the measures as inadequate. 

Negotiations on the 1997 budget arc expected to 
begin in the next few months, with news on its 
contents expected in September. 

(i Bloomberg , Reuters, AFX) 

■ New Chairman Approved at Telefonica 

Teleftinica said its board had approved the nom- 
ination of Juan Villalonga Navarro as chairman, 
succeeding Cindido Velfizquez-Gazteln Ruiz, AFX 
News repeated. 

Mr. villalonga was most recently the senior ex- 
ecutive of Bankers Trust Co. in Spam. 
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SMH Expects Rise in 1996 Profit 


Coppfal br Our Sag From Mpotfar 

BIEL, Switzerland — Sod6t6 de 
Miaofilectromque & d’Horiogerie 
S A the world’s largest watchmaker, 
said Friday its sales had risen so fax 
this year and said it could have a 
doable-digit net profit growth for all 
of 1996. 

“If the currency situation and 
consumer sentiment don't deterior- 
ate, it could well be possible that 
we’ll achieve double-digit net profit 


growth in 1996," said Edgar Geiser, 
SMETs chief financial officer. 

Mr. Geiser said his company had 
calculated Hot the dollar would av- 
erage 1 .15 Swiss francs this year and 
that if the dollar r emained at its 
current level of 125 francs, that 
would have a “positive" impact. 

SMH has about 90 percent of its 
production based in Switzerland and 
sells about 95 percent of its goods 
abroad, making it one of the most 


currency-sensitive Swiss exporters. 

SMH makes luxury watches such 
as Blanqpain and Raoo, as well as its 
low-priced plastic Swatch. 

The company also announced 
that it would be ready to deliver its 
so-called Smart car in the first 
quarter of 1998. 

SMH is producing the subcom- 
pact car together wifij Daimler Benz 
AG of Germany. 

(Bloomberg, Reuters) 


hidh is rfiher positive for the gen- fl. • Jf WTk IV. /T| T7f 

“ons and Bonn Draw Closer on Energy 


Reuters 

BRUSSELS — A deal on liberalizing tbe European 
Union’s electricity market seemed in sight Friday after 
Germany and Frmce succeeded in narrowing their dif- 
ferences after years of wrangling. 

The EU presidency, currently held by Italy, ex- 
pressed optimism about the dunces of an agreement at 
a meeting of die 15-nation Union’s energy ministers 
June 20 in Luxembourg. 

A deal leading to a partial opening of electricity 
markets to international competition would be wel- 
comed by Europe's energy-intensive industries, who 
hope this would help reduce energy prices and increase 
their competitive strength. 


Paris has long been wary of any substantial opening 
of the market, while Bonn has pushed for a wide 
liberalization. 

Meanwhile, France and tbe International Energy 
Agency settled a dispute over a politically sensitive 
report on the French energy sector, agreeing to publish 
it this month, energy officials said Friday. 

France last month Mocked publication of die report 
made by the energy agency, which reportedly urged 
Fans to make various reforms to liberalize its electricity 
and gas sectors. 

The agency said last month that it stood by its 
unpublished 120-page report, which was originally due 
for release May 15. 


Very briefly! 

• AUders PLC agreed to sell Adders International, Europe's 
largest chain of duty-free stores, to Swissair for £160 million 
(5247.9 million); Swissair’s bid topped an offer of £145 
million from the British airport operator BAA PLC. 

• Southern Water PLC, the target of a bidding war between 
Southern Electric PLC and Scottish Power PLC, said 
pretax profit in its latest year rose 15 percent, to £ 165.6 
million, as it cut costs; sales rose 10 percent, to £424.7 million. 
The company said it would seek permission to repurchase 20 
percent of its shares if it is not acquired. 

• KoneCorp. will buy the 60 percent it does not already own 
of O&K Rolltreppen of Germany from Fried. Krupp AG’s 
Hoesch-Krupp unit for 200 million Deutsche marks (SI 30.6 
million), hi return. Fried. Krupp is to subscribe to a Kone share 
issue equivalent to 10 percent of its capitaL 

• Komercni Banka AS, a Czech commercial bank, raised its 
main lending rate to 12 percent from 11.25 percent. 

• Belgacom SA, die Belgian national phone company, is to be 

retroactively charged 9 billion francs ($286 milli on) for its 
mobile-phone license; a venture called Mobistar, led by 
France Telecom, paid that amount for its own license, 
prompting the European Commission to demand that Bel- 
gacom pay a similar fee. AP, Bloomberg, Reuters 


News Corp. Denies BSkyB Pullout 

AFX News 

BONN — News Corp. on Friday denied reports that its 
chairman, Rupert Murdoch, had said m a letter (hat British Sky 
Broadcasting Group PLC would withdraw from a projected 
German digital-television alliance with Bertelsmann AG and 
Canal Plus S A. 

Separately. Martin Bangemann, the European Union's in- 
dustry commissioner, is considering proposing legislation to 
establish a single decoder system for digital pay television. He 
is to meet Saturday in Paris with (he heads of die major media 
companies involved in digital television. 
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l^awsuit in Singapore 

MbSSSS^^Sl Touche, wiridi audted Barings Ft* 

sSsa rJsaslSs 


Japan’s Gloom Is Lifting 




are suing two auditors for more than 
1 billion Singapore dollars ($710.1 
‘ millioo), according to lawyers and 
. executives at the accounting films. 

The suit by Price Watertiouse, 
. fi led m the High Court of Singapore, 
alleges that the auditors failed, to 
' detect an account used- by the trader 
Nicholas Leeson, the Business 
Times daily reported. 

The suit names Ddoine & 

China Watches 
I V- Price War 

Reuters 

HONG KONG — Beipng’s 
lowering of tariffs in April triggered a 
price war between two of China's 
largest television manufacturers, are- 
port in the official mess said Friday. 

The Shenzhen-based Securities 
Tunes said the reduction of duties 
on imported television sets by about 
five percentage points, to 55 per- 
cent, prompted Sichuan Changhong 
Electric Appliance CO. to cut its 
prices by about 10 percent. - 

The move by Changhon g , (he 
dominant local manufacturer, with 
about 20 percent of the market led 
to matching price cuts by Shenzhen 
Konka Electronic Group Co. to pro- 
tect its 10 percent market share. 

The newspaper said the price 
battle reflected the intense compe- 
tition in the Chinese market, where 
imports account for roughly 50 per- 
cent of sales. 


t V* tp WUiUU AU 


-losses oh unauthorized trading by 
Mr. Leeson.. 

Both firms said they would contest 
the suit, and neither would commas 

OP the flmnmit of Homa^ it ennght 

“Coopers & Lybrand Singapore 


. said. “Both the Singapore and UJL 
inspeciors have made it clear in their 
reports that the collapse was caused, 
by management failures and fraud.” 

Deloitte & Touche confirmed die 
existence of the suit but said its audas 
had been “conducted with all re- 
quisite professional skill and care.” 


previously filed suit against the two 
auditors. 

A Singapore court convicted Mr. 
Leeson on tiro charges related to 
covering up trading in the account 
and sentenced: him to six-and-a-half 
years inprisoo. 

- A report by investigators com- 
missioned by the Ministry of Fin- 
ance last year attributed the collapse 
of Barings to “institutional incom- 
petence” atthe merchant bank. But 
it questioned ihe thoroughness of 
the tivo accounting firms’ audits. 

Barmgs’s assets were sub- 
sequently bought by Internationale 
Nederiandea Groep of Amsterdam. 

Separate^, a Du^ newspaper re- 


Caapikdbt Our St&Frpm&spi**" 

' TOKYO — Business managers 
in Japan are less gloomy about eco- 
nomic conditions than they were 
three monte ago, a survey by the 
Bank of Japan indicated Friday. 

Ihe central bank’s quarterly 
tankan survey of 10,000 manageis 
contained little of the pessimism 
that dominated business sentime nt 
' far the previous 17 quarters, leading 
many analysts to conclude that an 
economic recovery may finally be 
taking hold. 

The survey’s index of the busi- 
ness outlook of major manufac- 
turers improved to a reading of 
minus 3 from minus 12 three 
months ago. Economists had ex- 
pected a reading of abort minus 6. 

“We’ve got signs of a broad- 
ening out of the recovery, which is 
very encouraging indeed,” said 
Russell Jones, chief economist at 
Lehman Brothers Japan Inc. 

One of the most encouraging 
parts of the tankan survey, analyse 
said, was the upward revision in 
corporate investment plans. Major 
companies now say they expect to 


rause capital spending an average of 
6 peroent in me year that begat in 
April. In the February survey, they 
projected only a 0.6 percent rise. 

The report sent Japanese bond 
yields higher and the dollar lower 
on speculation that the Bank of 
Japan, mindful of die danger of 
inflation as the economy picks up, 
may raise short-term interest rates. 

The yield on the benchmark 10- 
year bond rose to 3.24 percent 
from 3.16 percent, and the dollar 
slipped to 10920 yen in Tokyo 
trading from 1 09.25 yen. 

Comments by analysts and an 
official of tlx; central bank, 
however, indicated that a rise in 
rates was nor imminent. 

Masayuki Matsushima, director 
of the central bank’s research and 
statistics bureau, which compiles 
the tankan survey, said the Bank of 
Japan did not see a “self-sustaining 
recovery,” or one led by consumer 
spending and capital investment. 

The Bank of Japan is concerned, 
Mr. Matsushima added, that a rise 
of die yen against the dollar and 
declin e s in semiconductor output 


could threaten the recovery. Larry 
Duke, a vice president at Citibank, 
said the survey was "better than 
expected." But he said he thought 
the Bank of Japan was unlikely" to 
raise interest rates this year. 

He said the recovery among 
nonmanufacturers was less robust 
than among manufacturers. "Ail 
the purely domestic companies,” 
he said, "still face a huge chal- 
lenge and obstacle to recovery - . 
The challenge for the authorities is 
to try to create an environment by 
which domestic demand in- 
creases . ’ ’ t Bloomberg , Reuters i 

■ Jtisen Plan Moves Along 

The lower house of Japan’s Par- 
liament approved a plan to clean up 
the bad loans of seven failed hous- 
ing-loan companies, Bloomberg 
Business News reported. 

The legislation, which now must 
clear the upper house of Parliament, 
allots 685 billion yen ($6.27 billion) 
in taxpayers' money and provides a 
legal framework to close the in- 
solvent mortgage companies, 
known as jusen. 
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Newcrest Backs Off From Gold Merger 


members in Argentina and Pern it 
would raise salaries and expand bo- 
nuses far specialists. 

The move followed the resigna- 
tions tins week of 44 of the com- 
pany's Latin American specialists. 

(Bloomberg, Reuters, AFX) 


Ream 

SYDNEY — Normandy Mining 
LuL’s dream of creating one of the 
world's biggest gold producers 
through a four-way merger re- 
mained intact Friday after a rival 
failed to block the deal with its own 


Newcrest Mining Ltd., which had 
sought to thwart the merger by buy- 
ing a stake in Normandy, said it had 
decided not to proceed with its 
counterpropo sa l. 

Newcrest said it would instead 


pursue ways to increase the value of 
ns holding in the Normandy group, 
which is currently put at 450 million 
Australian dollars (S35&2 minion). 

Analysts interpreted that statement 
as showing willingness to go ahead 
with the original plan for a merger 
valued at about 4 billion dollars. 

Asked whether the announcement 
marked the end of Newcrest’s pro- 
posal for a competing merger, a New- 
crest spokesman answered, "Yes.” 

Newcrest remained silent after its 
announcement to the Australian 


Stock Exchange, but Normandy 
welcomed the news. 

Normandy announced plans in 
November to merge with PosGold 
Ltd., Gold Mines of Kalgooriie Ltd. 
and North Flinders Mines Ltd, cre- 
ating a gold producer with output of 
about 15 milli on ounces a year. 

Newcrest, however, bought a 125 
percent stake in PosGold in March 
and proposed its own merger. 

Newcrest’s shares rose 16 cents to 
553 dollars in Sydney, while Pos- 
Gold climbed 22 cents, to 3 32. 


Source: Telekum Imcmauonal Herald Tnbunr 

Very brief ys 

• Taiwan’s Finance Ministry reported a trade surplus of 
SI .93 billion for May, up 143 percent from $794 million in 
May 1995 and the highest monthly level since 1987. Mer- 
chandise exports in May fell 5.1 percent, bur imports plunged 
17.8 percent, producing the bulge in the trade surplus. 

• Hyundai Corp. plans to invest S2.3 billion in the Chinese 
market over the next three years, beginning with a joint 
venture with Beijing's state-run railway corporation to man- 
ufacture railway carriages. 

• Honda Moror Co. said it planned to go ahead with the 
construction of a joint-venture car plant in Turkey soon. 

• Acer Inc. of Taiwan, the world's seventh-largest man- 
ufacturer of personal computers, said sales rose 2.01 percent in 
May, the slowest annual pace in five years. 

• Chemplast Sanmar Ltd., an Indian maker of polyvinyl 
chloride, said it would give shareholders two shares for every 
three held in a bonus stock distribution. Ream. Bloomberg, afp 




'.I Announcements 


Summer 
in New York 

kifemafanat 
fferaU Trihuie 
Sponsored Section 
Coming June 15, 1896 


Ties B AN MKXMCanr 
ccrcening borimjpfcy pncadtns of 
Emtod fiabUy company Catania. B.V. 
nth huddfice d Deventer. The 
Ketheriands. Duontadeweg 33817, and 
branch office at Gant, BelfMn 
Pasjntjwtraat 2U. aduefcated brim** 
as per Zulphen dfetnei court -decision 
doled 0249-1901 

By court Oder doted Uay 2nd 1906, fee 
Zutphen cfctrict oout judge wpanWng 
Curtate B.V. bankruptcy pmewten 
setatUed a out heeong tor toe 
purpose of verifying correctness d ctafoa- 
on Tuesday 2W7-1M0 1400 houra.’ 
The heurmg si be tad to a hearing 
room of Ihe Zutptian rbtrid eouteue - 


WAN MALE, 3Q, 
llatos jaete 
26 EwsAxVtS 



Same day ngttdion ponite 
. renemtfe up to 5 years 
Wfe tea agbtercui *•> 
{eqfied) bmte> (urine} pidn 

K2K0WTS 

Abed Eater Shed 10, CH8027 ZuHi 
Tet 01/202 7B 10. Far 01/202 76 30 


THANK YOU SACRED (CHIT tf Jesus 
did 81 Jude to par constant pratodkm 
add your prfakss tefe, ELCL 


SAVE ON CAR SHPPM& AME8C0 r 
Kribbedr 2, Advert) Bigm To/Fmm 
: US, AMra. Reoqferfloflo suing. Free 

hM n sumwass e* 23WB5a 


OFFSHORE COMMERCIAL BANK 
lamadlale acquisition. Class 
Icenee. 100% control No queOalion 
regalements. USS2S.000. Finance 
Mbchaite d London Ud. Tet 44 181 
55B 3074 Fac 44 101.539 0246. Fax on 
Demand information (24hre): 
8T7-323-1633 


OFFSHORE C0KAMES. For bee too- 
doe or advice Tat London 44 181 741 
122* Fac 44 181 748 8558 (ccrrpter 
tat) or 44 181 748 6338 



GERMAN + USA TAX FREE CARS 
Bwnanf MCTWMWfl Fax 4542120 


CAPITAL AVAILABLE 




DIVORCE HI DAY.- No MmL Writs 
Bn 377. Sudhiy, IM 01778 USA. Tst 
5094438387, Far 50844301 B3 


BUTORECT 

FROM AN AIBBGAN PHARdACY 1 
We tel site any product you can usuafc 
fad to a USA ptamau FAX or Bnai 
ea yor requite; we tel rearm quotas, 


FBEUNGtow?- 
HELP crtss-Sne in 
llpjn. Tet Pads fl) 47 


FOR LEGAL TIRE OF NOBUJIY, 


Bata, pieese tat 
+38818701 Z74 


FAX: 1-90H0MW 
Eimfc 73302^S726tznpUMnecon 


J III VORUMnDE TAX free cars. 
Export + rippitg + regttaten ol new 6 
' SSdMsTAtKHV, Tentetteei 40, 2930 
Braesdraat, BeJglnra. Phone +32 3 
B4550Q2, Fax +32 3 6457109. ATK, 
stace 1959 


11 3 1^ 


The tagast car eq»t ctwpeny 
in Eunxt for be pad 20 yeeis. 
Al nates and models 
. Export setaMagterdba. 
Shtapbo - nuance 
Baopaa n , Him & US. specs 

Tnnaoo, 51 Vna»achtadr, 
2030 Artern, Bdgbn. . 
Tat 03642B240, nu te6425B97 
tatai 352lD7 Trans B. 


OoJbcdUM 


HETKD SWAROVSn - Laiga nieclM 
a/(fscantlnuedCk4lLS, Eometen. 
'• Ship WL Vtta/MC. Tetffiuc (1) 
B18451-0010 (USA) 


Coffeges S Universities 


EARN UNIVERSITY degrees itetdng 
. wo* Ha & acBdaoic etqnrimca. For 

• LX. i-milTiiii LummvI him-m 

. mum & mnnauon nwora mm 
Is PariSc SOdhera Udvesty. 9681 W- 
Pico BhtL. depL 121 Loa Armeies, CA 
80035 USA 


VALD COLUteE D83REEB. Ucansed. 
AcoedtatL Al at teB O te . Home Study. 
FAX: 319354833^ Tet 3193588620 
Box 29W, km dy,IA 52244 USA 


Animats 


* Vadue Capital 
•Rael Esttte 

ttimutn IM 6 Up 
For vtabla pntads QNLY1 
Cab 804824-1733^6048248306 


Business Services 




Phone Calls 

Save 50* ad mue eonund 
to bod phone esr^^to. 
Cal tan home, tfloe, cer- 
evenhotab (and and 
auttapSk} Ctwk ounatos 
te any axity and see tna 
you can dart savtag today 

CaB us noi and kH 
caB you right back! 


I rip-' 


fax 1-206-282-6666 

Unae open 24 horn. 
Aperts toqtines Mtatnd 


kallbacK I -ffiS 


Real Estate 
for Sale 


HoBand 


AMSTERDAM. BEAUTffUL old canal 
house. USB00.00O-S8004XI0 For hee 
colnr bmten tetaphow +31-20-622 
5780 


French Riviera 


OLD MCE COURS SALEYA a rtrened 
apertnwrt 150 sqm Flowered tense, 
tee vtac no agency , doam aitacn on 
nquast Fate +33 32107730. 


French Provinces 


SOUTHWEST Offi HOlffl Firm cater 
Toutouse. Heg fea d rtaneute Quetcy- 
notaa Lope pod No Agency, ctamne n- 
talon on nquBd. Fax: +33 92107730 


IIAGMfiCENT VILLA IN 


being toe god com 
806 sqm 380 sqm Living area, 
283 sqm bdeontae. Screen 
mb. Smmlng rtol and 
BeautW garden. Cd today 
Tetatac 972-38951969 
McUe 972-50341206 


Monaco 


MONTE CARLO 
PMNdPALITY OF MONACO 

NEW VILLA, Ngti teas Unas, 
air cond fe rang, large receptti nal 
(fining mom, 3 bettatns, dressings, 
2 baths, toads, bran mom, 
eq u ipped ktahen, pantry, large tartece 
ndi an wn>. pets, cebr, gerege. 


Paris and Suburbs 


ST GERMAN DES PRES SmttteteiB 
entire top floor. 17ft century nanaon 
omknkmg garden & Sfel tore/. Origi- 
nal Deemed cataedM ceangs-Hugeteng. 
2/3 bedrooms butMy renovated, noise 
tea Tel 1-4222 7695 Fax 1-4549 2361 


Real Estate 
for Rent 


Business Opportunities 


ted PASSPORTS / Driving Licences / 
Degrees + Cmixdage Peoports 1 13 
countries + secret bank Ac- 
cuuds/AWAins. GM. a Per* ecus, 
ASwns 16671, Greece. Fas 8962152 


4T7 Seccnd Avsue West 
Seafle, WA 98119 USA 


TOUT OFFICE N L0MXM 
Bond Strad - Mad, Phone, Fax, Total 
W. 44 171 489 9192 Fte 171 499 7517 



Paris Atea Furnished 


AT HOME M PARS 

PARS PROMO 

Apartments to rent tumfibed or not 
Satas & Pnscrer Management Sente? 
25 As Hoche 75008 Pans Fx M6B11020 

Tet (1) 45 63 25 GO 


PARS IBtb, AVE VICTOR HUGO, to 
ttoaacter Ixfitfiiq ray hl^i dare mag- 
ntean 280 sqm Sat, sunny. Laage en- 
trenoe hal. besiAi gaSery, triple recap- 
tmn, 3 bedrooms, on interior garden & 
aw. Maid's room, 59. Double security. 
Exchatvxy Mr. pharean Tet (33-1) 
4501 2604 / 4720 2437 / 0987 085Z 


PAMS LATW QUARTER, charming 
smaS house, garden. Jdy & 


Paris Area Unfurnished 


15th, F&IX FAUHE, 55 sqm, 5lh Boor, 
sunny, quid, double bring, bedroom, 
baft. My equipped fatchan. F5.5KJ I 
mote. Tet (1) 42 72 71 46. evenqp. 


Employment 


Genera/ Positions Wanted 


FRENCH PRIVATE CHEF, 45, fluent 
English, seeks summer position 
housayaett. Can travel. Pemanem 
position ndd be considered. Please 
Far 00972 3S7544S5. 


Holidays & Travel 


Housing Exchange 


PARIS 300 SQJL THOCADERO ex- 
ctenge July SAs - Angus «4h fiat Ftnda 
w French Rnnem Tel 33-1-45 S3 73 34 


Ticket Agents 


GA DOME OLYMPIC LUXURY 
16 prime starten seds per session lor 
al 33 Otyntoc bestelBl sessions and 9 
sute pfta S prune s&tfejm teds lor all 
15 Oynyac gymnastic sessions (total 768 
flcketsl Pncad face vteie. Cal Mr. Yang 
(404) 237-2060. 


HCXETS: SUMMER SPORTS EVBITS 
Aflanta July 19 - Aug 4, 1996, 
Sre»tn«( S al sparing events in USA. 
Tet 8032548300 Tax: 6032543387 


TICKETS: SUMMBI SPORTS EVENTS 
Atlanta July 18 - Aug 4, 1996, 
Superbomi t el eparing everts in USA. 
li 602-254-3300 Fee 6032543387 




Friendships 


OBHCUl MALE, 42. would ite to 
meet Assn woman tor Friendship and 
possUe Marriage. I beieve to a man 
and woman wafting site by ade rat one 
stop ahead no one step behind. State 
be fmanoaly secure. Please write e 
Claries. 6025 Stop Road. Sue 42-144, 
BarUett, 7N 3313MJ.SA 


ASIAN LADES seek manage. Detab: 
K£ BREAKERS, 545 OflteflSH. 3 WO 
Far East Srooptog Or. Singapore 0923 
Tel. 65-732 8745. Fax: 65-235 3760, 
Itetem gsaan^ficebrealo*. 


DSTWGUSHED EUROPEAN LADY 47. 
yorng looking, wishes to meet kind al- 
tetnw gentansi 4865 wlh no ttoancsl 
mmes. reed to h# sBidant of totog, 
receptive to butt affeetkmete retaton. 

Reply mb photo Reply Box 26. 1-HT„ 
92521 Neuly Cedex, Fiance. 


B£GANT anraowe btodr lady, 31, 
London seeks as op b iacd Ed ma. 
buanasnen tor tnendsHip. 

Tek +44 856 142 BO 


DOMESnCSOUmOWAGBCY 
The spetiaSHi br Bu8ea,Q»Naitt, 

“TSEfs sysr 

Tel 44-171 589 3366^ax 171 .384868 


OCCASIONAL AND -PSUtANBiT 
NANNY AGENCY has nparteoM 
BdHdi Iterates end Baby Hxsn tor to- 
MRtaoal U& 2 Cmmrtl Ptes. Lnn- 
STaffS: let UK 171 225 1555 
F«UnnSB9 49B6 



CtaucBa PuscheMMes 

contacts among Ihe most oaingu 


More 9m twenty years o( expeitence a$ Hie pailneishfla agency with a wwWwide reputation tor e^abfehing 
dientete. Educed, cultured personafi®s of flie top of society, Hie business elite and ritemational VIPs confide In us. 
Manager of International A Gemote, Young Gentieman SOT 191, Bachelor of Mathematics (untoetsity 


Stubs kidutrial . .. 

aweafthy, rauhig^tjeaiiBuLmond Bona^alMaiafiantytiiTOteJtm earty a very good-looking, internationally-minded, sportive, blond type, from a select, 
‘75/168, slender, wiRi blua n/esi npjornajnbisness Bttafes. spwtivegid gjitured, European/CosnvdJOlitan tamfly (university grattoales/enlrepreneurs), used to 

** P uWic ®y® representative obligations, (speaks 5 languages), a brilliant mind 
In her private Bve is she able to show her and at the same time wonderfuBy masculine, with a well-tiained body, affectionate, 
ai self: then sne a decldedy alfecttonate, loves children end anknais, spontaneous, sensitive, considerate, toll of character and impeccable manners, with a 
las, pteys tennis, skis, ffltes to laugh ami Is fuR ot temwramant and winning laugh, and the thrilBng touch of “courage and adventure* which makes up a 

man"... sails, skis, drives, p/ays tennis, is (amity -minded, loves children and 
commonK «“*"«*. ^ far \wwran as a bdoved partnerand yxti ^ * 

fie, tedfraslhemess in e happy nwriage wMi crtUren, batween40 and aboabie to stand up to hen. Together wrth her he warts to make We wonderful - the 
l years oidTglady a widovrer wtm chid! way they both Hke - forever. 

Do you teet Impressed? Please call ur You can reach us daRy from 3 to 7 pm, also Sat/Stai (except Wednesday) 

Principal branch office Europe- Frankfurt Us. Hoffman T(0049) 6M242 77 154 or (0049) S1 1-325639 and central Pax 06241/975113 ^ 


30*5/168, slender, wite blue ms; did 
mused, unseBconoous, poljBkfland 
she is wondtHtofly ferdrme, ropte of 
assert herself day »L day out; orriy In! 


iked) nxfiant young vnman, earty 
in business stuefes, sportive aid 
Bdiy at ease In tee best society; 
wortd of men* in wttch she fas to 
rivate live is she able to show her 


The Top partner sh ip ri guncy 
CteudbP£bdwHCrfa»Ltd._ 


tad self: then sne a deddetfiy affedtonate, loves children end animals, 
rides, ptays tends, skis, Wees to laugh and is fuR ot temperament and 
fata atoo housew3e/y [does the garden herself). She wishes for 
a husbandwith experience cri He and bustoras, who ratio also support her 
by word and dew in bustoess matters tor tee benefit of common leisure 
.fine, red togaffiemess in a happy nwriage with cNUren, between 40 and 
SO years a widowr with chlfl 


FRENCH DOCTOR, umotey professor, 
49. i.HM high, cession tor ait, beauty, 
luuy. seeks 141 ctass lady IB to 30, 
motel-style or artist Send photo to: 
Uiecs Gaonais. BR. 352, Pans Cdx 05. 


FRBiCH TOP HOWL, seeks serious 
reiatais/tp successful man. preterably 
USA. Tek 331-42671962 or 07542214 


JAPANESE WOKEN seek marriage. 
TUA, Togawa Butting. 3F-60, 7-12-1 
Ken Stnnjufai Shtojutahtai. Tokyo 160 
JBpen. E-mat tmattmesjam 


LH7? AQUAHUS7 senstisf beateU 
akty East European woman (24) 
looking tar handsome Gnandaly 
secure man tor fore and manage. 

IHs cote be yns desbny_ P&ase 
reply to Box 3640, IHT, 63 Long Acre, 
London. WC2E 9JH 


MATURE, SflfGLE MAN, seeks a pretty, 
young female lor relationship or more. 
Reply 6t Bn 4201, LH.T, 92521 NeuSy 
Cedex. Fiaice. 


NATHALIE BUClfT - Bbnd dates, 
high dafit Pans Concorde Tet (33-1) 
42 97 4S 4» Fax (33-1) 42 97 49 79. 


UK YORKSHIRE Sfatewg. voluptuous 
brume 5*11 waiting 10 pamper your 
ewty need, wa navel 0370 156 985 


VtsmNG UX? Seeking dtscraei 
friendstrip 1 Loving Lrks is tee quaity 
'global 1 newsletter for meeling 
attached people. Sute 501T 223 Regent 
SL WtR BOO 44 (0) 002 501 043 Fa 
0161 962 6300 


WHOLESOME ASIAN CHINESE LADY 
earty 40s fairly pretty, wed Irawiled, 
wishes » gat b know pooreal mete tf 
same age. H you care, please write: 
Robinson Road, PO Box 1663, 
Sttgapore 903333. 


WOMAN. 40, baseti Pa*, 1.70U, UMl 
ftaied. wishes to meet Mr. Gentleman 
ta rektansfepL Tet Psrfc.O? 70 49 56. 


YOUNG LADIES WORLDWIDE seek 
fdendsflfemates. Daals and 400 irixteB 
tree! Henries. Bax 110660/E, D-10836 
Brin. FAX 149-30-2513318 
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THE FUND PERFORMANCE FOCUS 
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EV»:fm mi 


Hie Guinness Right Madras Indian Equity Fund: 
Offers the opportunity far capital growth from a 
diversified portfolio of Indian equities predominantly 
medium and small cap. companies in Southern «nd 
Western India. 

No. 1 in its sector since launch in November 1995.” 
A 1% discount on all investments made before 
1 July 1996. 

For further information, please contact our 
Investor Services Department in Guernsey on: 


01481 712176 


wr iiMiiiitnaanw*! 
^wia&n w n>iWwMWC» n aw i iMi i ii > r w aiw 


KEY HEDGE FI 


A conservative approach to U.S. 

. equities investing xvith some of . 
the most successful hedge managers 


Key Hedge Fund 
S&P 500 Index 
US. Cash Deposit 

*Apr3 1990 to AjtrU 1996' 


Return* Volatility^ 
87% 6 ; 

92% .11 

35%' - . : 


? f > ; Tj *~'W >/>. t 


Similar rvttmts and half the ride of S&P 500 
Six year track record with no loeingyear 
Negative correlation to VLS. equity market 

Available to qualified. substantial imestonoufy 
For further information please acmlact 

Stephen White at FmmanSelz (Dublin) - 

Tet +3531 679 7924 Fax: +353 1 679 7928 



Momentum 

NaveUier 

The Momentum NaveUier Fund invests m US 
equities. The Fund is advised by top US 
stockpicker, Louis NaveUier. 

As coed by The Halbert foundd Digest, Louis NaveUier tuns 

the USA’s #1 investment advisory service 
. - up over 1,382% from 1985 throi^h 1995 

In the first five months of 1996: 

NavdEer’s SnperStock Portfolio is up over 
50% (8/1/96 -3 VS/9« 


MOMENTUM 

I 1 S t T MANAGEMENT 

For further information please ctrck the appropriate number 
on the mfbmiatkn coupon. 


OFFSHORE AMERICAN 

Ferpetuai growth fund 



Sinca launch 

SYren 

+1,107.6 

+1404 



PERFORMANCE SUMMARY 





. McropdOS North America index . 
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GENERAL INFORMATION ON PERPETUAL UNIT TRUST 

■ Manaqkmmt (Jersey) Limited 

• OffamTDofthomAf)Airii«aflr«na1daM8(MMnw 

invwtaiantUSSZ.OOO) 

• Since Jaurch.8 fends ham achieved top quartfl* pertomwnce 

• Owr fee latf am jwre; 4 <x*of Stands have aeNawd top 

qiNrtM perfomuriM 

• OMwrePortfoieMBnagaraaiESantca, based on fend range, 
atoa*Mtabta0MHtuntove9tnianfcUSnS>,O0O) 

AUtMManfci tejkx* 1006. ensheflr-tewafer. US OoUr basis MuOng 
rqrwetita income, rmto/MWxkSng taws frouca: Mfarqpfifl. 

+ Mfbsavtto Itt* a feectw MepentantauaSt^re research eewpan* 
no lopftntf/teMercfi tting it AAA. ■ - 
For UtcrMamfon pfease^phone ou-CUstcrnarSaniCBS Oepartmenl 
- on+44(CA1534607S60,orsendUBatnont44|Q1534 38913 



CREDIT LYONNAIS ROUSE 


The Credit Lyonnais Rouse group has just launched a new 
fund. The Longbow Fund, whose offering period will run 
until the aid of June. Hus is a market independent fund of 
funds designed to extract value through specific 
investment techniques including: 

• Sock Index Arbitrage * Fixed Income Arbitrage 

* Distressed Debt Trading * Convertible Arbitrage 

• Value Driven Equity Selection * Merge Arbitrage 

* Risk Arbitrage * Algorithmic Trading 

Its objective is to provide investors with a low volatility 
investment whose performance will be largely non- 
correlated with traditional assets. In addition, the Fund will 
provide a highly diversified investment strategy and give 
smaller investors access to the skills of specialist managers. 

For further information please contact Bruce Thatcher. 

Credit Lyonnais Rouse Ltd 
Broad walk House 
' 5 Appold Street 
London 
EC2A2DA 

Telephone: (41) 171 214 6620 
Fax: (44) 171 638 0373 

Credit Lyonnais Rouse Limited is regulated by the SFA. 


Ermita^a 


Ermitage Global Mining Investment Fund 

Launched 6 November 1996 
+51 % in first half year 

* 70% in producing mines in any country 

* 20% in development projects 

* Fund’s strategy allows complete flexibility in 
mineral and location 

* Currently 43% gold stocks, 25% Canada 

* Dublin quotation. Bermuda based 

* Weekly dealing 

* Investment Adviser, Kjeld Thygesen 

For more details complete reader response 


OPPORTUNITIES 
THAT WARRANT 
A CLOSER LOOK 
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First Class Fixed 
Interest Expertise 

I f you're looking f»»r firsi-ratc, offshore fixed inccrest fund 
nianagemeni. Old Munol lnienmional ofTer. an excepcktnal 
range of choices - a choice of airewarvc or advemunur. 
pomdiui. a ctxttec of unti trusi or unii-finked hnesunent.. a choice 
of tax-free offshore jurbdiaiuns and the option of in vesting via 
regular cuniribution savings plans. 

Bui whatever yuur choice, you’ll benefit from the tnunenbe ihai I«1 
Portfolio Imenvarional magazine to name us ‘Best Offsbon Fixed 
Interest Manager" over 199V 

Old Mutual International can also irffcr a wider range of offshore 
equity and managed funds. All with the security associated with a 
long heritage founded in HW. Old Mutual rww manago over SiO 
billkin uf riicnt assets. 
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To find out more, shnpiy complete the reader response coupon. 


SOGELUX FUND T 

Ecu Bonds 
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TheSodR? G6n6rale Group bunched the first French SICAV in 1964 


Since 1987, the Sod6t6 GOnirale G roup nos been ottenne a 
Luxanbouig based mutual fund, SOGELUX FUND, today composed of 
18 etoipartmente with a total NAV of U5D 510 million. 

SOGELUX FUND indudes: 

-9 bond comparttnenis soecalpgd in countries or g ro g ra^ u c areas 
(ISA, Japan, Europe. Germany. France, UK, Betghap, Spain and 
Italy) aid denominated in the corresponding currencies, 

- 1 diversified world bond compartment dawminated in USD, 

- 5 equity compartments specialized in North America, Europe, 
Pacific now Growth countries and sectors, mining and gold 
instruments, 

- 1 drverafied world equity compartment denominated in LSD, 

. - 2 short term cocnpartxnenis denominated in French francs and in 
ECU. 

Sogriux T is a European short term bond fund which invests in high 
grade securities. 


OPTIMA FUND MANAGEMENT 

A leader in its field 


I The Optima Opportunity Fund 1 


| Unique Management Team .Are yoa interested in 
exclusive access ro the combined investment talents and trading 
strategies of CGJE. Manolovid, formerly the equity portfolio 
manager of die Quantum Emerging Growth Fund, and the 
investment ream of Rothschild Emerging Markets LL.C-? 

I Highly Effective Strategy Are you interested in: excep- 
tional opportunities in em ergin g markets? A hmd with a very 
research oriented mufti-asset, mufti-sea or approach towards 
investing in one of the most resource rich and potentially 
rewarding regions? A fund which focuses on carefully chosen 
opportunities in Russia and Eastern Europe? 

| Performance Oriented* .Are you intmsted in parod- 
paring in a fund which has returned 22.4% for May 1996 and 
37.8% for the first five months endin g May 31.1996? 

Available to qualified, substantial investors only 

Please contact: Robert Rans, Optima Management Partners 
1_P_, 73 From Street, Hamilton HM12, Bermuda 
Tel: +1 44 1 295-8658 Fax: +1 44 1 292-6274 

'hreimwury and uruhdbed 


Mail this coupon or send fax to: 

Patrick Falconer/Fund Performance Focus 
international Herald Tribune, 63 Long Acre, London 
WC2E 9JH 

United Kingdom. Fax: (+44-1-71) 240 3417. 

Please send me information on the funds 
circled at no cost or obligation. 
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Name 

Title (i.e. Mr, Mrs or Ms) 

Initials 

Nationality. 

Company 

Position 

Address 

City 

Code — — — 

Fax or Tel 

E-mai! address. 
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^ dT\ is a special year for Thailand, marking the Gold- 

I y**X eh Jubilee of His Majesty King Bhumibol 

JL Adulyadej’s ascension to the throne. It is also a 

special year for visitors to Thailand, In addition to enjoying the unique 
tourist attractions of Thailand, the more than 7 million visitors expected 
this year can take part in a rich and colorful program of ceremonies, 
activities, and projects, sharing the joy of the people of Thailand in 
celebrating 50 years of KingBhumiboTs rule. 

Calendar of Events 


OCTOBER 

Chon Bud Buffalo Races. This Annual fes- 
tival, which features races and other contests 
involving buffaloes as well as more tradi- 
tional festival highlights such as beauty con- 
tests,. attracts crowds from nearby seaside re- 
sorts. 

Oct. 5-8: Wax Castle Festival. At Sakon 
Nakhon and elsewhere in tire northeast, the 
end of Buddhist Rains Retreat is celebrated 
by parading miniat ure wax Buddhist temples 
and shrines. There are also regattas and other 
festivities. 

. Oct, .12: Laguna Phuket Triathlon. This 
athletic contest (a 100 meter swim, 57 kilo- 
meter cycle race and 12 kilometer run) at- 
tracts athletes from all over the wodd and re- 
ceives international television coverage. 

NOVEMBER 

Thailand Food Festival. At the World 
Trade Center, Bangkok, the festival will of- 
fer culinary demonstrations, contests and ex- 
hibitions, gourmet food for sale, cultural per- 
formances and entertainmenL 

Nov. 16-17: Sunn Elephant Round-Up. 
This annual event attracts crowds of visitors 
to the provincial city of Surin. More titan 
100 trained elephants take part in tugs of 
war, demonstrate log^puBing skills and pa- 
rade outfitted fix' medieval warfare. 

Nov. 20-22: International Jazz Festival. 
Leading jazz musicians performing in 
Bangkok and Pattaya will tins year pay trib- 
ute to King Bhumibol, who is known as a 
master musician and composer. 

■ Nov. 22-25: Yi Peng Loi Kxalhong. An 
unusual part of tins celebration is tire ritual of 

cdOT^f^)t-arr paper ballooiisinto the sky, 
bearing their troubles away. Lanterns are 
also floated on the rivers and waterways. 

. . Nov. 22-Dec. 1: River Kwai Bridge Week. 
At yflnnhanahliri , scene of the celebrated 
filth, highlights of die week’s events include 
a Kght-and-sound presentation of the bridge, 
archeological and historical exhibitions, and 
rides on vintage trains. 

DECEMBER 

Dec. 1-14: Phuket King's Cup Regatta. 
This exciting annual event in the Andaman 
Sea, off the island of Phuket, attracts com- 
peting yachtsmen from many parts of the 
wodd. 

Dec. 3: Trooping of the Colors. King Bhu- 
mibol and Queen Sirikit preside over this an- 
nual event , in the Royal Plaza. Members of 
the Royal Guards, in colorful costumes and 
with much pomp and ceremony, march past 
and swear allegiance to the king. 

Dec. 5: The King’s Birthday Celebrations. 
Tins annual expression of loyalty and rever- 


nesses and homes throughout the country are 
elaborately decorated- assumes special sig- 
nificance m tins jubilee jtear. 


M 




The Royal Barge Procession: yet : 

another reason to visit Thailand. 

The celebrations for the golden jubilee of 
King Bhmnibors ascension to the throne be- 
gan on Jam 1,.1995 and continue to Dec. 31* 
1996, with the climax coming on June 9, 
1996, exactly 50 years after the beginning of 
the reign. Royal, state Mid religious cere- 
monies on .that day will include a Royal 
Barge Procession in which carved vessels 
maimed by teams of chanting oarsmen pa- 
rade along the Chao Phraya Riven In honor 
of the jubilee, an elaborately carved new 
barge — the first in 75 years — Win join-fee 
procession. 

The following calendar offers a. sampling 
of the events that win make tire year memo- 
rable fix the visitor. 

.. JULY. 

July 25-28: International Travel Show *96 
Thailand Held at die Queen Sirikit National 
Convention Center, Bangkok, this exhibition 
allows tourism organizations (including ho- 
tels and airlines) to present Asian travel op- 
portunities to die trade and general pubhe. 

July 28-29: Candle Festival. In the north- 
eastern city of Ubon Ratchathani, carved 
beeswax candles, some several meters tall, 
are exhibited in colorful parades to mark the 
beginning of the Buddhist Rains Retreat. 

AUGUST - 1 

Aug. 12: Queen’s Birthday Celebrations. 
Thiooghout Thailand, public buddings are 
garlanded with colored lights and floodlit to 
honor the birthday, of Queen Sirikit. The 
most splendid are seen in Bangkok, around 
the Grand Palace and along Ratehadamnoen 
Avenue. 


SEPTEMBER 

Sept 1-7: Food and Bruits Fair. Held at 
Nakhon Parham, site of the largest Buddhist 
monument in the country, this annual fair 
displays a highly diverse ran^e of. local 
fniits, as well as Thai and Chinese food 
preparations. . _ . ■. ^ - , 

SepL 7 - 8 : JKncbit Boat Races. This annual 
for low-slung wooden boats takes 




the most beautiful parts of Thailand. It s one 
of several such coforful andexciting regattas 
held in Thailand iritbe autumn. • 


“Thailand”;. ‘ 

was produced in its entirety by the Advertising Depanmem of the haemmional Herald Tribune. 
. Writer: KenAtacKenne is based in Paris. 

. Pko<34am WRzerOR; Bill Mahder. . ' 
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His Majesty Kin" Bhuinihol Adulyadcj 








Thai 


Thai Airways International Head Office: 
89 VEbhavadi Rangat Road, 
Bangkok 10900 
Ticketing teL: 662 513 0121 
Reservations teL: 662 233 3810 
Airport teL: 662 531 00 22 
Fax: 662 513 0183 





Miles Ahead: 
A Plus For 
Frequent Flyers 


D r)VA I The royal jubilee celebra- 

1 1 *— tions provide a special 

Q |— { I D reason for visiting Thai- 

land this year, and the 
Royal Orchid Plus pro- 
gram for frequent fliers 
provides a compelling 
reason for flying there 
with Thai Airways Inter- 
national. 

f J/J/s Royal Orchid Plus, 

Ay S-A launched in 1993, is now 

OtsC'eS the world’s fastest-grow- 

ing miles program, offer- 
ing an unprecedented combination of travel, privi- 
leges and other awards. 

Membership in Royal Orchid Plus is free. Your 
mileage coDection gets off to a flying start with a 
bonus of 2^>00 miles the first time you fly with 
THAI after enrolling; you are then rewarded with 
Royal Orchid Plus miles every time you fly wife 
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THAI’s staff makes flying a pleasure. 


THAI. On a fuD economy ticket, you earn fee actual 
miles you fly; business and first-class tickets bring 
in bemuses of 25 percent and 50 percent respective- 
ly. When yon reach 12^500 miles from flying wife 
THAT the full rewards and privileges of member- 
ship are yours. These can include free travel for you 
and members of your immediate family to any of 
the 71 destinations in 36 countries served by THAI 

In addition, you will be able to enjoy extras like 
priority wait-listing, priority baggage handling and 
an extra baggage allowance on most THAI flights. 

Unique to Royal Orchid Plus are, fee Spedal Ex- 
perience Awards. These are designed to tempt even 
the most jaded traveler and include elephant 
trekking in the wilds of Northern Thailand, explor- 
ing Australia’s Great Barrier Reef and taking golf 
lessons wife a leading professional. Full details of . 
these spedal offers are sent to members with every 
issue or Royal Orchid Plus News, together with reg- 
ular mileage statements. 

Opportunities to earn extra miles come from part- 
nership arrangements established by Royal Orchid 
Plus. For instance, 500 miles or more can be earned 
fix each qualifying stay at some leading hotels in 
Thailand and elsewhere: 500 miles can be earned 
for each car rental with a partner company; and in 
some circumstances, the use of leading credit and 
charge cards can earn mileage. 

Members are given a membership card and are 
urged to quote their membership number whenever 
they matfft a reservation or check in with THAI or 
one of its partners. 
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FIRST COLUMN 


Hey, Buddy, 
Wanna Buy 
An Ostrich? 


I f you were looking for the nci 
plus ultra of investment morality 
tales. Ann BroekJehurst s ac- 
count on Page 19 of ostrich spec- 
ulation will take some beating. What 
better example could there be of ihe 
head-in-the-sand mentality of the un- 
successful speculator? 

When markets and security prices go 
up. everybody is a genius. Especially 
those who have taken the biggest and 
the boldest risks. But when things go 
the other way there can be a lot of 
custard pie dripping from many faces. 
Some speculative investors will just 
shrug and move on to the next deal; 
other are reluctant to admit that they 
have been greedy and foolish, although 
greed and foolishness are clearly 
among the factors that drive any fi- 
nancial market. Faced with a loss, these 
speculators will insist that their de- 
cision was fundamentally sound, just 
unlucky. If you can hear them, that is. 
since the sand will garble their words. 

So what is the moral of the morality 
tale? 

First, if you want to speculate, ear- 
mark money that you are prepared to 
lose. For most investors this should be 
no more than 5 percent of a portfolio. 

Second, form a plan and stick to it. If 
you want to bum 5 percent per annum 
and you lose it all in the first quarter, 
stay out of the market for nine months. If 
you buy a stock with the intention of 
selling it a* soon as it has doubled, do so 
when the target price is attained. Be- 
coming emotionally attached to a star 
performer is very easy, and very dan- 
gerous. And there is truth in the old 
aphorism that no one went bust taking a 
profit 

Third, remember that the most dan- 
gerous folly of all is believing in your 
own genius. As any ex-financiaJ euru 
can tell you: Pride goeth before a fall. 


M.B. 


Market for Initial Public Offerings Just Keeps On Growing 


By Judith Rehak 


Initial Public Offerings in 1996 


T HE prices are too high: there 
are too many companies to fol- 
low, and speculative fever is 
rampant. But the overheated 
initial public offerings marker in the 
United States just won’t quit. More than 
300 companies have sold stock valued 
at $20.7 billion in the first five months 
of this year, double that sold a year 
earlier, according to Securities Data Co. 
If the pace continues. IPO issues could 
well surpass the record set in 1993. 
when S34 billion was raised. 

••The number of deals we’re seeing is 
just amazing.” said John CabeU. co-man- 
ager of the USAA Aggressive Growth 
Fund, who has been visiting three and four 
IPO candidates a day, sometimes meeting 
company management at airports to save 
time. At groups like Warburg Pine us in 
New York, as many as five companies 
come in daily to (out their products and 
service, with no let-up in sight for the next 
few weeks, said Robert Janis, co-manager 
of the firm's Post- Venture Capital fund 
Fueling IPO mania are mutual funds, 
loaded with cash that portfolio managers 
must put to work. Ignoring warnings that 
the slock market is overpriced, investors 
poured $99 billion into stock hinds in the 
first four months of this year, compared 
with a record $128 billion for all of 1995. 
according to the Investment Company In- 
stitute. In April, about a third of (hat cash 
weni to aggressive growth funds like Mr. 
Cabell's, where daily inflows have mush- 
roomed to S2 million, soaring from 
S200.000 a year ago. 

"Valuations are verv unrealistic, and it 


Index of new issues vs.theS&P 5Q0 t Dec.;29> 1895*>;'1&b \ - *V / ; 


Share price change of 
IPOs issued to 
June 3.1996 


Declined: 43 

Average ‘ 
change: 
-M.4 



Mr. Janis of Warburg Pine us is search- 
ing for value in new issues where the 
company’s business is not well understood 
by investors, enabling him to load up on 
more shares once they are publicl y trad ed 
but before a price run-up. Thai approach 
paid off handsomely with Cohr, a com- 
pany that maintains technical equipment in 
hospitals, whose shares have now doubled 
to 526, and ESC Medical Systems, an 




Sources: BtoomOerg, Securities Data Co. 


laceraatioaut Herald Tribune 


won’t end until the money flow stops,' 

vith San 


said Robert Natale, an analyst with 
dard & Poor's. "I think the pros are very 
concerned, but there's no end in sight.” 

So what are the pros doing? Mr. Oibell. 
whose IPO-powered fund soared 50.42 
percent in 1995. and another 29 percent 
this year, admits he is more cautious. But 
he’s still buying. His strategy is to take 
small positions in many new issues, and 


hold a large number, currently 515. of new 
and established companies his portfolio, 
"if some don't work out, it doesn't hurt 
us," he said. 

He declined to say how much of his 
$700 million fund is in IPOs, but noted that 
its 10 largest stakes were in stable, non- 
IPOs like HBOC, a health care infor- 
mation company, and St John Knits, an 
upscale women's apparel maker. 


Israeli concern with a noninvasive process 
that eliminates varicose veins. It currently 
trades at about $55 after a public offering 
last January at $15. 

But money managers say they are also 
much more selective in their EPO picks, 
with many becoming leery of Internet- 
related offerings, especially last year’s 
high fliers Hire UUNet and Netcom, now 
trading well below their peaks. 

Mr. Cabell is shunning biotech firms 
with arcane genetic products, though he 
favors medical companies dial have de- 
veloped less invasive methods of surgery. 
Two of his winners; Heart Port, a firm that 
has a new method of performing heart 
bypass operations, and ArthroCare. which 
has a improved procedure for taee sur- 
gery. 

But signs of an overheated market 
abound everywhere. After spectacular 
price run-ups in new issues from Gucci 
and Estee Lander last year, retailing be- 
came a hot category. But analysts carefully 
specified that luxury companies would do 
well, disparaging offerings ban groups 
like Revlon for its “working girl” image 
and debt-loaded balance sheet 

Yet Revlon’s February IPO, hyped by 
the appearance of glamorous supermodels 
from its cosmetics ads on die floor of the 
New York Stock Exchange, was up 30 


percent to $31 as of last week. Saks, the 
luxury retailer, had a successful launch.- 
but so did Loehmann’s, which specializes 
in marked-down women’s apparel, and 
saw its shares leap to $27 from $17 in one 
week. Investors are impatiently awaiting 
the coming IPO of fashion house Donna 
Karan International, withdrawn for lack of 
investor interest in 1993. ; 

“They’re trying again.’’ said John ritz- 
gibban, editor of the IPO Aftennarket- 
report, who predicts a hot -offering with' 
“lots of glitz." 

As speculation intensifies, the pros are- 
watching closely for signals that could 
spefl disaster in this volatile market Many - 
entirely avoid offerings from smaller un-' 
derwriiers, where companies with less- 
rosy prospects often land. One widely 
cited example is New World Coffee,. 

whose IK) came at the tail end of the craze 

for gourmet coffee bars. Issued at S5.50 a' 
share, it is now trading around S4. 

“If there were more to these companies 

they would go to bigger underwriters 
where they can gel the action," Mr. Frtz- 
gibbon observed. 

Other warning signs: a less than 10 
percent pop in price on the fust day of 
public trading; missing a quarterly earA 
ings prediction, even by a percentage point 
or two; or a competitor that comes out with 
a better service or product. 
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Newsletters: Many Should Go Directly Into the Circular File 


By Barbara Wall 


I NVESTMENT newsletters have 
attracted a good deal of bad press 
for poor advice over the years. Yet 
in the United States, home of the 
advisory newsletter, there are as many 
as 2.000 in circulation. So they must 
have some redeeming features. 

The difficulty for individual in- 
vestors is to identify the estimated 10 


percent of newsletters thai give con- 
sistently good advice, and that actually 
make money for their readers. 

The results of a recent study of the 
U.S. investment newsletter industry, 
released by the National Bureau for 
Economic Research in Massachusetts, 
makes interesting, if rather unsettling, 
reading. The study evaluated the per- 
formance of 237 newsletter strategies 
from June 1980 to December 1992. 
Rather than selecting specific stocks. 


the newsletters attempt to call the dir- 
ection of the market as a whole. The 
study report found no evidence to sug- 
gest that investment newsletters as a 
group have any knowledge over and 
above the common level of predict- 
ability. 

“While some letters at certain times 


appear to have short-run insights.’ ' 

of the 


said Campbell Harvey, one 
toons of thi 


au- 



e report and a professor of 
finance at the Fuqua School of Busi- 
ness at Duke University, “our analysis 
indicates that the “hot hands’ phe- 
nomenon is fleeting. An investor can- 
not use a ‘hot streak’ to identify a 
particular newsletter that will provide’ 
superior recommendations over the 
long term." 


A S for the newsletters that re- 
commend specific stocks. 
Mr. Campbell sees no reason 
why they should register su- 
perior performance over the long 
term. 

“It is difficult to evaluate the suc- 
cess of this type of newsletter as there 
are many issues that come into play, 
such as the price at which investors get 
into the market. But if pundits really 
knew what was going to be hot. it is 
unlikely that they would provide this 
advice in a newsletter," Mr. Harvey 
said. 

The highly respected Hulberr fi- 
nancial Digest publishes a monthly re- 
view of die performance of more 
thanl6Q investment newsletters. The 
editor, Mark Hulbert, believes that 
newsletters that fail to beat the index 
are not always bad newsletters. 
“Around 80 percent of investment 
newsletters fall short of the indexes." 
Mr. Hulbert said. “However, a similar 
percentage of mutual fund managers 
also fail to beat the market indexes over 
the long term." 

Investment newsletters are not al- 
ways bought for their performance re- 
cords alone. Mr. Hulbert pointed out 
that many investors, who have a clear 
idea how they want to invest, may, out 


of interest, subscribe to a newsletter 
that takes a different investment stance 
to see how persuasive its arguments 
are. 

Most newsletters offer advice on a 
diverse range of securities, from low to 
high risk. As performance measure- 
ments tend to be based on how well, or 
how badly, a newsletter's recommend- 
ations have done on the whole, it is 
difficult to tell if any of these news- 
letters is strong in a particular area, for 
example, in options or futures. 

Investors who require advice on spe- 
cific investment instruments may find 
themselves gravitating towards a spe- 
cialist newsletter’ Mr. Hulbert says that 
the options and futures newsletters that 
he is familiar with have performed 
poorly over the years. 

One specialist newsletter that does 
come highly recommended in some 
quarters is toe Value Line Convertible 
Survey, published by Value Line in 
New York. This newsletter focuses on 
convertible securities, bonds and pref- 
erence shares- Value Line’s flagship 
newsletter is the Value Line Invest- 
ment Survey, which, according to Mr. 
Hulbert. “is one of the best performing 
newsletters over 15 years. ' The U.S.' 
investment newsletter industry is un- 
regulated. which may explain why 
there are so many mediocre newsletters 
in circulation. 

However, British investment news- 
letters, which are regulated, have also 
been harshly criticized for poor and 
inconsistent advice. 

“Investment newsletters ate not ac- 
cepted by toe investment community as 
a sensible source of investment ad- 
vice," said Andrew McHattie. the ed- 
itor of Warrants Alert, a respected and 
noncommercial newsletter, which is 
used by both professional and private 
investors. 

“To some extent the criticisms 


leveled at newsletters are justified. 
There is a lot of trash being churned out 
these days The poor quality public- 
ations, many of which have a high 
profile, tend to be marketing-led, with 
very short articles and little real ad- 
vice.’-’ 

If asked, a newsletter editor should 
be able to provide you with perfor- 
mance statistics. Since Warrants Alert 
first published its annual portfolio re- 
commendation of five warrants back in 
1991 , It has consistently beat the mar- 


ket. often by a sizable margin. Mr. 


McHattie did. however, point out that 
the one guarantee he cannot give is to 
achieve big gains when the warrants 
market is going down. 


T 


HE Penny Share Guide, pub- 
lished by Heei Street Publish- 


ers Inc., is one of the besv* 
tern 


The Money Report is edited 
by Martin Baker 


selling speculative investment 

newsletters in Britain, with about 
27,000 subscribers. The guide keeps 
performance statistics on its annual 
portfolio recommendations of six 
penny shares.' 

Managing Director Dave Gibson re- 
ports that the portfolio recommend- 
ations have achieved an average annual 
gain of 55 percent since 1992. 
However, this figure does not take 
dealing charges into consideration. As 
every penny share investor knows, 
spreads and dealing costs can be con- 
siderable. , 

If you are interested in technology 
stocks, Mr. McHattie recommends 
Tech Invest, published out of Ireland. 
‘ ‘This newsletter has an excellent track 
record and is of a very high quality." be 
said. “If a subscriber had followed the 
newsletter’s portfolio recommenda- 
tions since 1993, the net gain would be 
in the region of 450 percent." 

Finally, if investors are going to fol- 
low newsletter recommendations they 
must be resolute. In Mr. Hulbert’s ex- 
perience most people select only a few 
of the recommendations and invariably 
end up doing less well than the news- 
letter. 


THE WORLD’S IHILY NEWSPAPER AT A SPECIAL PRICE. 


With the world becoming an e^er smaller place, the 
International Herald Tribune looks beyond national boundaries 
to bring you a global view of events every day. 

By maintaining one of the world’s largest news-gathering 
nefwod s. we con offer unrivalled coverage, not just of world's 
politics, business ond economics, but of science, technology. 
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Asian Funds, TV Parts and a Clothing Maker, 


■ Herewith a selection of 
stock and fund rips for the 
brave of heart. 


George Redmayne, a di- 
rector of Asian Financial 
Analysis in Singapore, sug- 
gests investors trek well away 
the beaten path: "Go for 
Asian venture capital funds in 
Vietnam and Burma, such as 
the Vietnam Frontier Fund 
which is managed by Gene 
Davis in Bangkok. Asian in- 
vestors are already well en- 
sconced in these countries 


and they will want to realize 
some profits soon through 
stock market listings. But 
there is still time to get in on 
the ground level.” 


Richard Pease, manager 
of the Jupiter European Fund 
ini London advises that a key 
to investing in uncertain eco- 
nomic times is “to tty to find 
a real business where you 
have some kind of control 
over your margins no matter 
what the economy does." 

One such compnay is Sacs 


Getters, an Italian technology 
company that Mr. Pease de- 
scribed as a world leader in 
vacuum technology . with 
some 85 percent of the market 
in a crucial device used in 
making television tubes. “If 
you don’t have it, toe TV 
blows up,” he said. 


David Katz, chief invest- 
ment adviser at Matrix Asset 
Management in New York, re- 
commends shares in Designs 
Inc., a clothing retailer based 
in Needham Massachusetts. 


“It’s a good speculative buy 
because the stock is selling at 
$6.50 and has an upside po- 
tential of about $5 or $6. The 
downside would only be about 
half a dollar." According to 
Mr. Katz, Designs Inc. has 
hired a new team of mer- 
chandisers and is changing its 
product mix, moves which 
should produce substantial 
profit gains by early 1 997. 


Research by Conrad de 
Aenlle. Martin Baker and 
Aline Sullivan. 


BRIEFCASE 


Old Mutual Offers Fund 
For Europeans in Asia 


The Dublin-based investment arm of 
the South African insurer Old Mutual is 
launching a new fund aimed primarily at 
Europeans who live and would like to 
invest in Southeast Asia. The Acumen 
International Managed Fund aims to 
generate “capital growth from an act- 
ively managed portfolio of emerging 
market and Pacific equities with an ele- 
ment of emerging market bonds.” 

The fund is accessible only through 
Old Mutual’s range of life policies. A 
Channel Islands-based spokesman for 
the company said that this meant in- 


vestors had to find a minimum lump 
sum investment of $15,000 or the equi- 
valent in sterling. Hong Kong dollars, 
Deutsche marks. Swiss francs or other 
leading currencies. Old Mutual also has 
regular savings plans available that 
starts at a minimum of $225 or the 
equivalent. 

The fund is being distributed from 


« uv..i B uunnomea trom 
Kuala Lumpur by Acumen International 
202 4130: fax 202 4094. and 


at (603) 

- — - - ---- — . - iu . Tvpt. a 

from England at (44 1256) 768 888. 

E-Du & F« Man Launchos 
Ftflid for German Investors 

The international derivatives invest- 
ment manager E.D. & F. Man Invest- 


ment Products has launched the Global 
Futures Fund VI Ltd., which offers “a 
diversified portfolio of interbank cur- 
rency and futures markets for German 
investors. 

_ The fund is being promoted by the 

V.I.A.. and hi the 
guarantee of Chase Manhattan Bank 
that investors will receive ar least toeir 
original capital back when toe fund ma- 
tures in September 2006. Minimum inf 
SE?"! « 20,000 Deutsche SS. 
wrtfrmmal charges of between 5 and 6 
percent. 

_ For more information, cal! EX>. & F. 
Man Investment Products in Switzer- 
land at (41) 55 415 36 36. 
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By Digby Lamer 


T EE standard advice to would- 
be speculators is toinvesr only 
moi^ they can afford to lose. 
But- for arose with relatively 
modest amounts of cash to play with it 

be hard tofind ways of takme burner 

thap^ver^e risks. AlOxn^sSat mu- 
tual funds mvest in more volatile stocks 

than others, the degree to which thev 
speculate is usually Kmited ■ 

One relatively inexpcnsivemcthod of 
™“8' a bigger than usual risk is to 
commit miroeyto geared futures and 
opti ons f unds. These use derivatives to' 
exa ggcrate foe performance of stocks in 

a riven market As the value of a fund’s 

^tedying stock moves up or down the 
rand itself moves much further in the 
same direction. The funds, racy as they 
are, are mainstream investment instru- 
ments: Britain’s Securities «nd invest- 
ments Board (SIB), the country’s top 
financial regulator, has permitted their 
sale since 1991. 

A SIB spokesman, Peter Parker, ex- 
plained that the regulations are designed 
to give fund managers greater freedom 
to speculate than managers of standard 
nnit trusts, as British mutual funds are 
called. 

“There is no restriction in percentage 


tenns an the amount of derivatives man- 
agers of standard unit trusis can use, but 
^ly caa only use them to guarantee 
ldent portfolio managem wif rather 
in for speculative purposes,” he 
said. . . 

Funds speculating in derivatives are 
regulated more Strictly, demanding 
strongly worded .'‘health” ‘ warnings 
And a detailed description of the risks 


To dote, however, John Govett & Co. 
■ is the only British fund, manager mar- 
keting such a fund. 

Although figures from Micropal pot 
the total number of dedicated denv- 
atives fends in Britain ai 34, wife others 
in foe pipeline, neatly all are noaspec- 
nlati ve. Mercury Assist Management, 
which manages 14 derivatives funds, 
uses them purely to track foe perfor- 
mance of particular indexes. 

“Derivatives give you broad but 
cheap access to markets and it 
-easier to get in and out,” said a Mercury 
spokesman, Jonathan Rock Keene. 
‘ ‘We found there wasn't much demand 
for geared products whereas there is a 
demandfor derivatives foods that can be 
used tactically.” . 

He added that an added benefit with 
most nongeared futures and options 
funds is that investors can gain from 

both falling and rising mar^ W f 


The Goveet Geared UX Index, on 
tbeozherhand, is derived from foe FTSE 
100 index and aims to double the in- 
vestor’s risk exposure. In other words 
foe fund gains or loses twice as much as 
the index itself . 

- Govett’s marketing manager, Ian 
Taylor, believes there are two reasons 
for foe reluctance of other managers to 
launch similarly speculative funds. 

‘"Ibe first is marketing,” he said. 
“For the retail sector foe idea of taking 
speculative risks doesn't have broad ap- 
peal The other reason boils down to 
e xpe rt ise. Not every manager has the 
required background in speculative in- 
vestment” 

In fact foe Govett fund is one of 19 
derivalrves-based funds foe manager 
sella. All foe rest are designed to track 
foe performance of stock indexes 
without increasing risk. But despite be- 
ing foe only speculative fond available, 
said Mr. Taylor, Govett’s geared food 
has so far attracted few investors, even 
though foe downside risk has been 
hedged since 1993 in order to limit 
losses to less than 30 percent of foe 
fund’s value. As of March this year it 
managed a relatively modest £1 .99 mil- 
lion. 

While this is due in part to foe cau- 
tious nature of mutual fund investors, it 
is also owed to foe manager’s reluctance 


ive Edge 

to promote the fond to the mass retail 
market. 

"We have never advertised foe fond 
and we’re very careful about foe way 
it’s marketed,” said Mr. Taylor. Al- 
though investors can buy into the fond 
for 3 relatively low minimum of £] ,000 
($1 ,500), they are warned off putting in 
their entire savings. Instead the fund is 
promoted more as a regular savings 
- vehicle, giving investors a better chance 
of doubling up on foe expected long- 
term gains of the underlying stocks 
thanks to the cost averaging of their 
regular contributions over time. 

Those moving in and out of the fond 
tactically can make Impressive gains if 
they get the timing right but can lose 
money just as spectacularly, warned Mr. 
Taylor. 

"At points during foe Iasi 12 months 
the FTSB 100 has been up over 16 
percent, meaning the fond has put on 32 
percent. But there have been times dur- 
ing the same period when it has gone 
just as far in the other direction.” 

In foe United States, would-be mu- 
tual fond speculators face similar lim- 
itations. Mutual funds are governed by 
foe rules of the Securities ami Exchange 
Commission. These restrict foe extent to 
which they can use derivatives and en- 
sure foe turnover of each fund’s un- 
derlying investment is not too high. 


Leading U.K. Futures and Options Funds 

Value of Si 00, income reinvested, exdudng charges, to June 3, 1996 

| Pcri<>fTP3PC«P titr.ee: 

Jan. 1,1595 Jc 

m. 1, 1354 

. Ja/i. 1. 3593 j 

Metoxv WT US Eaifty BuB 

129.49 

153.15 

— 

GoiwiuSfrae* 

127.72 

14723 

15323 

Gcwen Geared UK Index 

122.14 

15752 

149.67 

Govea Hong Kong Index 

11951 

11355 

— 

Govea uk index 

114.05 

13757 

140.55 

Itecwv WT Eurooean £«y Bril 

11327 

126.93 

— 

Mooby WT UK Equity BuB 

113.11 

13650 

— 

Lfiqal&GenlUKTactealAl 

113.03 

137.32 

138.43 

Mercuv WT Jasanese Ecw Bufl 

111.44 

101.® 

— 

Govett Qemian Index 

110.83 

— 

— 

Govett Japan Index 

109.79 

9957 

10055 

Manny WT LIS Treasury Bear 

107.66 

101.76 

~ 

Govett UK Salequaid 

107.28 

123.67 

— 

Govea French Index 

105.09 

— 

— 

Mmiry W7 US Currency Bafl 

10452 

107.40 

— 

Macury WT Stertog 

102.62 

112.42 

— 

Mereufy V/T UK GSI Bun 

102-56 

122*1 

— 

Govea Doflar Bua 

102.19 

98.16 

10258 

UenuvWTUKGiKBear 

101.44 

103.73 

— 

Govett GSBufl 

100.02 

11759 

11751 

Meteuy WT US Cutrency Bear 

9SL23 

10927 

— 

Govett Gft Bear 

95.01 

89.64 

79.48 

Meranv WT UK Ecuitv Bear 

92.43 

97.66 

— 

Govett DdJar Bear 

92.27 

99.63 

8958 

Govett UK Bear 

9054 

86.00 

82.07 

Govett Hong Korq Bear 

8851 

8327 

— 

Govett French Bear 

86.22 

— 

— 

Govgfi US Bear 


75.82 

7653 

Meicwv WT US Equity Bear 

82.73 

74.81 

— 

Govea German Bear 

76.71 

— 

— 


Source: Micropal 



What Next? Tulips Maybe: 


By Ann Brocklehnrst 


I F ONLY investors had paid more 
attention to the question posed in 
the advertisement’s headline, they 
would likely be a lot better off 
today. "Why on earth do I want to own 
an ostrich?” it asked with a touch of 
rhetorical flourish, illustrated by a pho- 
tograph of a puzzled-looking ostrich. 

In fact, most of the thousands of in- 
vestors who’ve been burned in ostrich 
schemes waited to own tire birds because 
of the iprranised returns, ha its ads. Ostrich 
Fanning Crap., which is now .facing a 
winding-up petition in . Britain, boasted 
that “in 1995 the average financialietum 
to owners whose ostriches' - - 


were of age to sell was 57 pexcenL* . _ 
also proposed that “the guaranteed buy-: ; 
back option provides owners with a min- 
imum cumulative return of 391X77 per- 
cent in the first five years.” And that was 
conservative enmp«n>d to some Amer- 


ican oompaxies that offered 500 percent 
returns. 

Despite these claims over rates of re- 
turn, however, most ostrich investment 
schemes operate on similar principals. 
Investors buy one or more birds that are 
kept for them on afazm. When the birds 
begin to breed, investors are supposed to 
profit handsomely from tire sale of the 
chicks. What is often left out of the 
equation, however, is foe fact that for 
- there id be any wanned fume demand 
Ibrtireciriclcs, there must also be demand 
for ostrich end-products. 

Ostrich e nt re p reneurs swear If is tire 
"bird of tire future. Its meat tastes just like 
beef but is low in fat and cholesterol Its . 
high-quality leather is currently all die 
rage in Hong Kong. And, they add, os- 
trich feathers cm always fetch a good 
price. TteprobLem is dial this could all .be 
tore and foe ostrich could still remain 
Stile more than a novelty farming idea. In 
its wmdmg-ro petition, tire Department 
of-ltade and Industry said Ostrich Fann- 


ing si 

collapse "as soon as the saturation 
point is reached and insufficient new 
members join.” 

David Mill bourn, a lawyer working 
with an action groap of Ostrich Farming 
bird owners, says many of his clients, 
whose investments ranged from £1,400 
to £100,000 ($2,100 to $150,000), were 
flown by Ostrich Fanning to (me of the 
Belgian farms who© the teds were kepL 
They found tire ostriches, tagged with 
identifying microchips, to be "looked 
after very well,’ ’ he said. "And everyone 
spoke very highly of tire fanner over 
there. Some felt that if even half die 
returns suggested were made, it would 
still be a very good investment.” 

Mr. Mfllboum says the investors can 
take some comfort from the fact that the 
Department of TYade and Industry's in- 
vestigations appear to suggest that there 
were no grounds far eadier suspicion that 
the sane birds were befog re-sold several 
times. Mare complete information will 


not be available until foe Companies 
Court hears the winding up application in 
foe craning month. 

The Ostrich Farming case is not the 
only rare of suspected ostrich fraud. In 
/.tire British regulator, the Securities 
Investment Board, began proceed- 
ings against World Ostrich Farms PLC 
on similar grounds. And in tire United 
States, several cases are working then- 
way through the courts. A group of in- 
vestors in Trans-American Ostrich 
Traders of California launched a suit for 
securities violation and false : 
last s ummer . And two Florida 
farm owners. Junction F inanc ial Crap, 
and U.S. Ostrich Crap., Much declared 
bankruptcy in 1994 leaving investors out 
some $3 million, were sued by the Se- 
curities and Exchange Commission for 
selling unregistered securities. 

Unlike Ostrich Farming’s clients, in- 
vestors in the Florida venture were never 
allowed to visit the farms and received 
nothing more than a letter from a veter- 


inarian certifying that the male birds were 
exhibiting courtship behavior. 

It all begs tire question of why tire 
ostrich, best known for burying its head 
in the sand to avoid trouble, attracted 
such attention. It is reminiscent of tire 
"Tulip Mania” boran that ruined many a 
family in 17fa century Holland 

Reid Green, chief financial officer at 
the publicly traded Pacesetter Ostrich 
Farm Inc. of Louisiana, believes a lot of 
unsavory types were attracted to os- 
triches when the U.S. “breeder market” 
peaked a few years back. At the time, 
adult proven breeders sold for $60,000 to 
$70,000 a pair, compared to current 
prices of $8.000 to S1ZOOO. Four-month- 
old chicks which fetched $8,500 a pair, 
now go fra just $500. 

The share price of Pacesetter, which 
trades overtire counter, has fallen from a 
high of $4.00 a share shortly after it was 
issued in 1992 to 85 cents now, and Mr. 
Reid still describes it as "a speculative 
type of investment” 


"Live birds make up the vast majority 
of our sales.” be said, noting that the 
company sold S3.7 milli on of breeding 
birds to a Chinese company last year. 

"Meat and leather.” he said, "are 
pilot projects, which are intended even- 
tually to completely replace live bird 
sales.” 

But meat prices will have to fall at least 
another 20 to 30 percent to compete with 
beef and that means tire costs of raising 
birds fra slaughter has to drop even fur- 
ther. It also remains to be seen, of course, 
whether tire public wants to ear ostrich. 

“It's clearly a young indusny,” Mr. 
Green said. Investors who want to get in 
on ostriches would do well to heed the 
advice of the California Department of 
Corporations official involved in issuing 
a desist- and-refrain order against Trans- 
American Ostrich traders. 

"If something sounds too good to be 
true and foe promises seem unbelievable, 
they usually are,” Bill McDonald com- 
mented. 
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% So Far in ’96 


By Matin Baker - 

I T could, be another vin- 
tage year for emerging- 
market-fund .investors. 
Those who climbed onto 
jhe bandwagon in foe early 
l990s will remember what a 
good time they had in 1992, 
when several markets 
doubled. The strong perfor- 
mance of emerging market 
funds m tire first third of the 


year indicates that a repeat of 
1992 is far firan — **'~ 


(afrhough investors sftcmldre- 
member that 1993 was as bad 
as 1992 was good). " 

figures released by tire in- 
ternational. economics and 
mutual ' ’ fnnd-momtorinfg 
firm Micropal &ow foot foe- 
index of mate than 1300 
emerging market funds has; 

^*The Micropal in^M^fo- 
ciudes both equity and bond 


fimrfg Equity funds have had 
decidedly the better time of it 
solatia 1996. The equity sub- ' 
index of fond p erfo r mance 
was up more than 11 percent 
to foe end of April, while foe 
debt funds index struggled to 
return more than 8 percent. 

But investors in emerging- 
mafket debt will almost cer- 
tainly have done better than 
their counterparts holt" 
U.S. Treasury bauds, ; 
mg to research from Paribas 
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Capital Markets. Paribas 
notes the stranger relative 
performance of erne rging- 
maxkct debt, and adds that 
fixed-rate bonds have done 
less well than those with a 
“floating” return, since fixed 
rale bonds are mare sensitive 
to changes in U.S. Treasury 
bonds. 

Paribas favors Polish 
Brady (effectively U.S. gov- 
ernment-backed) bonds, 
which have recently be- 
nefited from an investment- 
rating upgrade. The bank also 
likes the look of Russian debt 
— including Vnesh loans and 
Minfin braids — in tire event 
of a Yeltsin victory in foe 
forthcoming Russian presi- 
dential elections. 

Within foe better-perform- 
ing equity fund sector Turk- 
ish funds were the best of the 
funds, broken down by coun- 
try, rising on average 24.7 
percent. Malaysian funds 
came next, ' — - 
cent on average, and 
funds were close behind, with 
tire country index showing a 
rise of 18.81 percent. 

The worst emerging mar- 
ket to have put your money 
was Greece, whose index of 
country funds fell 8.72 per- 
cent Next most calamitous 
was South Africa, a country 


hit by political troubles and 
reflected in tire international 
investment’ community's 
ffight from foe South African 
rand. South African funds fell 
back by an average of 5.47 
percent. Political uncertain- 
ties also contributed to the 
retreat among Sri Lankan 
funds, which lost 3.7 per- 
cent 

The managers of emerging- 
market equity funds made a 
net investment of more than 
$2.8 h iTKnry more than inves- 
ted throughout last year. 


: : — - 

I Leading Emerging Market Funds § 

Total % return in U.S. dollars to April 30, 1996. 
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World Roundup 


Weapons Seized 


soccer Bracing for problems 
with the three- week Euro 96 tour- 
nament opening Saturday in Eng- 
land. police have seized a cache of 
firearms and hundreds of gas can- 
isters believed destined for sale to 
soccer hooligans. 

Officials said Friday that four 
men were arrested in Walsall. Eng- 


land. and charged with possession 
olv i 


and conspiracy to supply the 500 
canisters, which are prohibited 
weapons. 

Walsail is just north of Birm- 
ingham, site of five matches, the 
first to be played on Monday be- 
tween the Netherlands and Scot- 
land. In addition to the gas can- 
isters. a loaded semiautomatic 
pistol was recovered with six 
rounds of live ammunition from 
one of the men. A 22-caiiber air 
rifle with a sniper's long-range at- 
tachment was also recovered. 

“The message is quite clear that 
anyone thinking of coming to the 
West Midlands to cause trouble 
during the championship had better 
think again, said assistant chief 
constable Tim Brain. (API 


McCovey Is Sentenced 


BASEBALL Hall-of-Fame slug- 
ger Willie McCovey was sentenced 
to two years probation and fined 
$5,000 on Friday for tax evasion in 
a government crackdown on the 
baseball memorabilia market. 

“The only thing I'd like to say is 
while I've always tried to do the 
right things. I have never willingly 
tried to cheat the government.’' 
McCovey told U.S. District Judge 
Edward R. Korman in Brooklyn. 

“It’s one of those things that was 
overlooked at the time and I do 
accept responsibility for it." Mc- 
Covey. 57. entered the courtroom 
with the help of a cane as he con- 
tinued to recovery from back sur- 
gery last fall. 

McCovey had pleaded guilty to 
one count of tax evasion, admitting 
he failed to declare $41,800 in in- 
come in 1989. when he made 
S87.000. and S69.S00 in baseball 
memorabilia income earned be- 
tween 1988 and 1990. He faced up to 
seven months in jail and a $250,000 
fine under the plea bargain. (AP) 


Sampras, Exhausted, Is Ousted 

Kafelnikov Defeats No. 1 Seed ; Stick Downs Rosset 


By Ian Thomsen 

trUertiaticnal HerjtJ rrihutu 


feeling very heavy and I just couldn't 


PARIS — One can't quite believe 
he's in the French Open final and the 
other can’t believe how easily he made 
it there. Neither of them is Fete 
Sampras. 

The No. 1 seed fell out. run-down and 
pooped, to No. 6 seeded Yevgeny 
Kafelnikov, a 22-year-old Russian ad- 
vancing to his first Grand Slam final. 
Their semifinal of 7-6 (7-4), 6-0, 6-2, 
read a bit like the 1929 stock market 
crash. After surviving a trio of five-set 
matches. Sampras had seemed likely to 
become the first man since Rod Laver in 
the 1960s to complete a career Grand 
Slam of the four major championships. 

He was trying to win for his coach, 
Tim Gullikson, who died last month of 
brain cancer. Sampras, in mourning, had 
played only two matches on clay in 
preparation. The whole world, bar the 
Russians on Friday, seemed to be 
pulling for him. By the second set he was 
hearing the jeers of a few whistlers. 

“I was very bred, very, very bred 
today,” Sampras said. “It's so disap- 
point ng because I fought so hard to get 
here. It was very hot today and I just felt, 
after 1 lost the first set. everything was 


sty heavj _ 

catch my breath, and I was flat-out 
bred.” 

As if by inheritance. No. 15 Michael 
Such of Germany suddenly became the 
marquee name of the final. He put away 
No. 14 Man; Rosset, 6-3, 6-4, 6-2, in a 


Questions about Sampras's level of 
fitness have always seemed superficial 
against his run of seven major titles, and 
there is no sense in raising it now, not 
when the tragic component of his coach 
is involved. At this stage, the worst kind 


of opponent for him was Kafelnikov, 
who Friday 


Thi Frikcm Open 



Jrjn-Kud Ivtvr M'-uii-r. 


Pete Sampras, after losing Friday. 


95-minute semifinal, after deciding to 
come here for a round or two of tough 
matches in preparation for Wimbledon. 
Such, 27. has been recovering from 
surgery on his left ankle in March. 

“This is something 1 never would 
have believed could or would happen,” 
Stich said. “I don't know why it 
happened or how it happened, but it 
happened.' ’ 

Tne 2.01 -meter (6-foot -7 -inch) Ros- 
set, the first Swiss man to reach a Grand 
Slam semifinal in the open-professional 
era, gave Stich a run of five straight 
games at the end of the first set and the 
beginning of the second that decided the 
match. Ims will be Stich's first Grand 
Slam final sincehis 1 994 U.S. Opes loss 
to Andre Agassi. 

Like Sampras, Stich is an all-around 
player and Wimbledon champion (in 
1991, his only other Grand Slam final). 
Stich spent the last week knocking out 
the defending champion, Thomas 
Muster, while Sampras was knocking off 
the former champions Sergi Bruguera 
( 1993 and 1994) and Tim Courier (1991 
and 1992) in five sets each. 

Against an abiding sense of drama, 
the fundamentals seemed to overtake 
Sampras. Like the other serve-and-vol- 
leyers who joined in the fortnight's re- 
volution. Sampras benefited from the 
weather that baked pace into the clay 
courts — but Friday’s 34-degree cen- 
tigrade heat (93 degrees Fahrenheit) 
also absorbed what little spirit remained 
after his comeback from two sets down 
to Courier Tuesday. 

Sampras rarely put more than three 
strokes together, he hardly bothered to 
chase down the balls he typically con- 
verts into back-breaking winners, and 
he served as many double-faults as aces, 
nine of each. 

“I was just hoping the adrenaline and 
the match would get me going,” 
Sampras said. “It did in the first set. but 
I just think the heat got to me. 
Everything over the past week and a half 
just got to me.” 


friday combined tirelessness with 
blind resolution. 

Kafelnikov has played more matches 
in 1994 and 1995 than anyone else on 
tour — 338 in all — and on Saturday he 
mil join Daniel Vacek in die doubles 
final against Guy Forget and Jakob 
Hlasek. 

Throughout the first set Kafelnikov 
pounded his groundstrokes undynam- 
ically, grudgingly refusing to pounce on 


Sampras’s tired opening. This was be- 
e didn't 


cause, he said, he didn'tnotice it until he 
had won die last five points of the 
tiebreaker. 

“Maybe because I was too uptight, I 
didn't look at Pete,” said Kafelnikov, 
who had lost a fifth set by 9-7 to 
Sampras at the 1994 Australian Open in 
his international coming out. Sampras 
Jed their rivalry 4-1 before Friday. 
“When I won the first set, then I noticed 
there might be something happening 
with him. I think that something was 
happening with him today, for sure. He 
was not that Pete like we’re used to 
seeing him on the court” 

There was a sense that Sampras was 
waiting for the inspiration of a deficit 
but midway through the second set, 
convincingly, he failed to cover a poor 
Kafelnikov (hop shot that had seemed 
easily within his range. 

In the opening game of die third set 
Sampras lost a dispassionate argument 
over an ace and then allowed Kafel- 
nikov to serve two more as a minority of 
the Center Court audience groaned and 
jeered. 

The majority tried to prop up 
Sampras, but Kafelnikov was free to fire 
winners, and based on this generous 
showing — as well as his 6-3 advantage 
in matches over Stich — he has a good 
chance of becoming die first Russian to 
win a Grand Slam title. Sampras, mean- 
while, must begin chasing his fourth 
straight Wimbledon title before the end 
of the month. 

“That's what I’ve got to try to do. try 
to rebound as best I can.” Sampras said. 
“1 don't know what else to say. I was just 
very tired. I feel tired of talking, ac- 
tually.” 
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Yevgeny Kafelnikov hitting a backhand Friday at the French Open. 


■ Graf Ready for Eighth Final 

When Steffi Graf steps on to Center 
Court on Saturday for her eighth French 
Open final, it will be just another day at 
the office, but Aranxta Sdnchez Vicario 
of Spain will be there looking to make 
sure it's a Long one. 

In reaching the final, die German No. 
1 seed certainly was not required to put 


itself failed to generate any heat, leaving 
the 26-year-old German a little cool 
about appearing in her 27th grand slam 
final. 

“I’m really happy with the way I’ve 
been feeling,” said Graf, asked if ready- 
ing foe final of a grand slam still excited 
1 — “I think that's what has given me 


her. 


in any overtime, strolling through foe 
t withe 


the most pleasure. I'm just happy with 
the way foil 


two-week tournament without dropping 
a set. 

Even ia Thursday's suffocating hear. 
Graf barely broke sweat as she disposed 
of the No. 3 seed Conchita Martinez in 
the semifinals. The 67 minute match 


lings have been going.' ’ 

Not yet jaded by the grand slam ex- 
perience. SSnchez Vicario was as en- 
thusiastic as someone on their first day 
at foe office about reaching the French 
final for a fifth time — a record which 
perhaps explains why sbe has two dogs 
called Roland and Garros. ( Reuters ) 


SOCCER: All Eyes Turned to England PaTltkerS Awful ill LOSS 

Continued from Page 1 lion Sarrhi fn Imvp out Rntvrtn Raooin V 


ren after 21 months and 12 England 
games. 

The Dutch, class players taking foe 
one-club, one-country concept to the 
extreme ( 14 of its 22-man squad have 
Ajax connections), expect to qualify 
with England. But Ajax has hit a wall of 
fatigue and injuries, and captain Danny 
Blind is suspended for Monday's game 
against the underdog Scots. 

Group B: France , Spain. Bulgaria and 
Romania playing in the northern cities 
of Leeds and Newcastle: The most dif- 
ficult group to predict. France dropped 
Eric Cantona and discovered a solid- 
arity that has run 23 games without 
defeat and in which Christian “Chien 
Fou — Mad Dog' ‘ Karan be u and Mar- 
cel Desailly fight for the right of Youri 
Djorkaeff and Zinedine Zidane to win 
matches. Djorkaeff, blooming late at 28, 
is the key. 

Spain is foe other probable group 
qualifier, built on a good World Cup in 
1994 and a Basque reliability under 
coach Javier Clemente. 

Bulgaria has Hristo Stoichkov, Ro- 
mania has Gheorgbe HagL and nobody is 
safe with them around. In the USA 94 
tournament, they turned on talents that 
brought despair to well-heeled oppo- 
nents. Bui it will be a surprise if they peak 
again for long enough in Euro 96. 

Group C: Germany. Italy. Russia and 
the Czech Republic playing in 
Manchester and Liverpool: Germany 
versus Italy — so good they might play 
it twice. This contest of proven winners 
is scheduled first for Old Tra fford, the 
home of Manchester United, on June 1 9. 
That is the third group match and might 
be an arranged draw. It would be dif- 
ferent if they did reach foe final. 

Germany, habitually sweet and sour 
as a tournament beckons, is awesome 
when it counts. Matthias Sammer at foe 
back with Jurgen Klinsmann up front 
can beat anyone, though Klinsmann will 
miss Sunday’s game against the Czechs 
through suspension. 

Italy’s talent pool allows coach Ar- 


rigo Sacchi to leave out Roberto Baggio 
and Gianluca Vialli and still have riches 
to camouflage his attacking lineup. 

Enrico Chiesa. foe Sampdoria striker, 
is forcing his way in. but the hungry 
Fabrizio Ravanelli and the willing Pier- 
luigi Casiraghi won't give way easily. 
Add Alessandro Del Piero and the di- 
minutive free-kick specialist Ginfranco 
Zola and you have phenomenal fire 
power. Defense? Who questions Italian 
defense? 

Yet the group also has Russians, de- 
scribed by one opponent as looking like 
400-meter international athletes. If play- 
ers of disparate former Soviet states 
really got the tournament bug, either Ger- 
many or Italy could fall. Victor Onopko, 
balding and brilliant, turns defense into 
attack with supreme economy. 

The Czech Republic, quickly up to 
qualifying strength after the break from 
Slovakia, is just out of its depth. 

Group D: Croatia. Portugal. Denmark 
and Turkey playing in Nottingham and 
Sheffield: Here are talents enough to 
dazzle foe eye. perhaps lacking exper- 
ience to peak three times a week. Den- 
mark's championship triumph in 1992 
contradicts that, but, despite foe im- 
mense Peter Schmeichel in goal and the 
gifted brothers. Michael and Brian 
Laudrup, the Danish fairy tale is coming 
to an end. 

Over, too, is Croatia's battle. How its 
young men were inspired: Davor Suker, 
foe striker of 12 goals in 10 qualifying 
games; Zvonimir Boban, the captain of 
courage and flair, and Robert Prosi- 
necki. a creator of elegance if some- 
times brittle physique. 

Like the Portuguese, the Croats have 
exquisite technique and movement. 
They could beat anybody on their day, 
and the mission might still drive them. 
The fanatical Turkish fans are coming in 
their thousands, blind and deaf to the 
odds that make T urkey the outsider in its 
first major tournament in 42 years. 

The allure of sports is that nobody 
quite knows. But some see an omen in 
1966, when England last held an event 
on this scale. England won the Cup. 


Colorado Clobbers Florida, 8-1, to Take 2-0 Lead 


By Joe Lapointe 

Ne*' York Tunes Sen-ice 


DENVER — Throughout the Stanley 
Cup playoffs. Florida Coach Doug 
MacLean has been sensitive to criticism 
of his team's cautious, defensive style. 
He has denounced published observa- 
tions that the Panthers' tight-checking 
approach creates too many boring, low- 
scoring games. 

His defensiveness is understandable. 
MacLean is the rookie head coach of a 
third-year expansion team. His players. 


Stanley Cup Finals 


mostly hard-working veterans of mod- 
est talent, earned their berth in foe finals 
by upsetting three better teams, and they 
played Game 2 of foe championship 
round on Thursday night against Col- 
orado. 

It wasn't a dull game. It wasn't low- 
scoring. And MacLean’s Panthers wer- 
en't boring. They were inept, perhaps, 
and even comical at times in losing by 8- 
I to the Avalanche, who took a 2- 
games-to-0 lead in the championship 
round. Peter Forsberg scored three goals 
for foe Avalanche. Rene Corbet and Jon 
Klemm each added two. Joe SaJdc bad 
four assists. 

The Florida goaltending was weak, 
and the skaters lost their poise against a 
faster, more talented team. At least the 
coach tempered his recent displays of 
anger and sarcasm. After jokingly blam- 
ing the thin air of foe Mile High City, he 
turned serious and bravely optimistic. 

“Sometimes,, when this happens, 
maybe it's a good thing,” MacLean 
said. “Who knows? I t hink we'll play 
very well Saturday night It’ll be a battle 
in the Rat’s NesL No question about 
tbaL We have to be better. I have no 
doubt we will be.” The “rat” reference 
is to the plastic rats the Miami fans 
throw to celebrate goals, if any. 


For the first time in foe postseason, 
foe Panthers looked like an overachiev- 
ing team in way over its head, possibly 
on the verge of being swept Despite 
taking a few penalties, they weren’t al- 
ways able to catch up to the superior 
opponents to hook, hold and interfere 
with them in their characteristic fashion 
that reduces superior foes to their level. 

Stu Barnes, who scored foe only Flor- 
ida goal. said. “It would be tough to be 
any worse.” Captain Brian Skrudiaod 
said: “It was worse than it probably 
looked. You hate to be embarrassed like 
this. We didn’t deserve to be on foe 
same rink tonight.” 

Even if the Panthers win a game or 
two in this series, their chances of a 
championship are slim. The last team to 
win a cup after losing foe first two games 
was Montreal in 1971 — 25 years ago. 

Forsberg scored all his goals in foe 
first period, two of them on the power 
play. Colorado Coach Marc Crawford 
said Forsberg was an unselfish player 
who, in foe European style, would rather 
pass than shoot 

“They think shooting is cheating.” 
Crawford said. 

Forsberg said: “Most people who 
watch me say 1 don’t shoot enough. If I 
see a player in a better position. I usually 
pass it. I don't really care about foe 
goals.” But he did manage to put 30 
shots over the opposing goal lines in foe 
regular season. 

It was foe largest margin of victory in 
a championship round since Pittsburgh 
defeated Minnesota by 8-0 in 1991 to set 
the NHL record. 

As the score mounted, Crawford 
began to rest Forsberg, Sakic and other 
front-line players. Perhaps he wanted to 
show mercy on the Panthers while rest- 
ing his best for the coming c l i mate 
change. They will move from foe thin 
air to foe heal and humidity of the Sun- 
shine State for Games 3 and 4 on Sat- 
urday and Monday nights. 



_ . _ _ , _ . ... IJid Jivft. 

Colorado’s Peter Forsberg celebrating his hat-trick goal in first period. 


As for starting goalie John Vanbies- 
brouck. who gave up4 goals on 1 1 shots 
in the first period, MacLean said, 
“Johnny has played 18 terrific games 
for us.’ ' Vanbiesbrouck said, * ‘We have 
to frust each other and have some faith’ ' 
in the upcoming games. 

Things didn’t get much better when 
Mark Fitzpatrick replaced him after one 
period. “When you look up and the 
shots are 23-23 arid you're down 7- 1 , it’s 
a touch frustrating,” MacLean said. 

Forsberg joined foe Avalanche last 


season, when they were still foe Quebeg*. 
Nordiques. Although he was the first- 
round draft choice of the Philadelphia 
Fljters in foe 1991 draft, his rights were 
haded to Quebec while he was still in 
Sweden in tiie megadeal that brought Eric 

Lindros from Quebec to Philadelphia. 

Forsberg gave Colorado a 1 4) lead at 
4:1 1 of foe first period, unassisted, by 
capitalizing on a turnover by Rhett War- 
rener who lost foe puck after a drop pass 
from Martin Straka, setting the tone for 
the game. 
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Surhoff’s Slam Lifts Orioles, 13-6 


The Avociatat-Press 

' - BJ. Suriioff has performed 
brilliantly m tris bncf stint as 
the Baltimore Orioles' des- 
ignated title?. Unlike Bobby 
Bonilla, he hasn't com- 
plained about the role. Also 
unKke Bonilla, he’s hit well 
despite spending much of the 
gatneinttedugouL- • 

Suxhcrff hit a grand slam 
and bad a season-bi^h five 
RBls Thursday night as the 
Orioles - completed a three- 
game sweep of die Detroit 
Tigere with a l3~6rout • 
Since returning front act 
ankle injury last Sunday, 
Surhoff has gone 6-for-14 
with seven RBls. He . will - 
probably return to third base 
as soon as his ankle is -100 
percent, but for now he’s con- 
tent merely to walk up to the - 


plate four or. five times a 

game*.. 

‘I could have gone out to 
third the past couple of 
days,’/ Sttrboff said, .“butj 
thmk it’s betterin the long run 

iMimUtoBHpgF . 

and in the scope of die whole 
season” to remain as DH un- 
til die 'ankle is fully healed. 
Manager Davey Johnson 
said Surhoff would probably 
head back to third base soon, 
even though. Bill Rip ken has 
performed well at the position 
in the last two weeks. 

. ■ Cal ' Ripken also homered . 
'for the Onoles, who have won 
four straight and 16 of 23. 
Roberto Alomar wait 2-for- 


to a career-best 20 games anH 



MMtw> 

-r BJ. Surhoff following the flight of his grand slam. 


raising his batting average to 
A06. Rick Krivda (2-1) got 
the victory, allowing two runs 
and sixhrts m 4% mnmgs of 
relief..;.. 

Rookie Raul Casanova hit 
two solo home runs — one 
from each side of the plate — ■ 
and Eddie Williams had a pair 
of RBI singles for the Tigers, 
who have Tost seven straight 
and 19 of 20. 

'Tm not feeling good if 
we lose,” Casanova said. 
“But we’re still battling. 
We’ve got a lot of young 
guys, and things are going to 
change/* 

Detroit starter Felipe Lira 
(3-5)allowedeightrunsm21- 
3 innings. His ERA jumped to 
725, winch is only sfigfatiy- 
highar than die ream ERA erf 
7.18. 

Had Sox 7, Whit* Smi 4J(rfm 
Valentin became- the 14th 
player in Red Sox history to hit 
for the cycle as Boston, de- 
spite hhtmj^mto a triple ^ay. 

The White Sax had their tax-; 
game winning streak stopped. 

Valentin hit a two-run 
homer in the first inning, a 
triple in the thud, a single in 
the fourth and a doable in the 
sixth. He finished 4-for-4. 
scored three runs and drove in 
two. 

. The White Sox pulled their 
first triple play since 1986, 
turning the trick on Tim 
Naehnng's grounder in the 
first Timing Vaughn Eshel- 
man (1-2) went five wmmg c 
and Mike Stanton got his first 
AL save. Joe Magrane (1-2) 
was the loser. 

YMum B, mum -Jays 1 
Andy Petti tte came within 
two outs of his first shutout in 
the majors, leading the New 
York Yankees past the 
Toronto Blue Jays. 

Petlitte (9-3) pitched a six- 
hitter. He struck out eight and 
walked two in his first com- 
plete game in 13 starts this 
year. 

The Blue Jays broke Pet- 
trtte’s shutout bid in die ninth 
when Joe Carter drew a one- 


out - walk, Ed Sprague 
doubled and Jacob Brumfield 
- had an RBI groundouL Pet- 
rine reached the nine- win 
mark faster than any Yankees 
rateher since 1979, when 
Tommy John was 1 0-1 after 
55 games. 

Andy Fox hit his first big 
league homer, a three-run 
shot that highlighted a six-run 
eighth. Betnie Williams hit a 
two-run double in the third 
off Paul Quantrill (2-6). 

Iteifewn 5, Indian* 2 Bob 
Wells pitched three-hit ball 
for six innings in his first start 
of the season as the Seattle 
Mariners beat the Cleveland 
Indians. 

Wells (5-1) bad made 40 
relief appearances since his 
last start on May 27, 1995. He 
walked three and struck out 
three in his longest outing in 
53 major league games. 

In the National League: 

noddM 1 4, mh 7 Dante 
Bichette and Vinny Ca stilla hit 
two-run homers, and the Col- 
orado Rockies broke out of a 
bailing slump, stopping a four- 
game losing streak with a vic- 
tory over tie Houston Astros. 

The Rockies, baaing just 
.211 during the first nine 
games of a road trip, had 18 
hits in their last outing before 
returning home. 

Dods«f* a. Pirate* 3 Rani 
Mondesi got three hits, giving 
him seven straight in the last 
two games, and emergency 
starter Tom Candiotti over- 
came a rocky beginning to 
pitch 6% effective innings as 
the Los Angeles Dodgers beat 
the Pittsburgh Pirates. 

The loss snapped a season- 
long four-game winning 
streak for the Pirates, who 
failed in an attempt to sweepa 
series at Dodger Stadium for 
the first time since 1988. 

Mondesi had singles in his 
first two at-bats and hit a two- 
run homer, his 13th, against 
Jason Christiansen in the fifth 
inning for a 7-3 lead. 
Mondesi’s streak ended when 
Christiansen strode him out in 
the seventh. 


Calipari Set to ‘Get It Done 9 for Nets 

Coach Says Camby Controversy Wasn’t a Factor in Move to NBA 


By Many Dobrow 

Special to ihe Herald Tribune 

A MHERST. Massachusetts — 
As a brash 29-year-old with no 
head coaching experience, he 
took over a comically bad University 
of Massachusetts basketball team in 
1988, promising to “create a love af- 
fair” between his squad and the local 
community. 

Now 37, John Calipari is ready for 
another revival. Without a single game 
of NBA experience, he has accepted a 
five-year deal to be headcoacb and chief 
of basketball operations for foe NBA’s 
New Jersey Nets, a virtual laughing- 
stock of the league. Playing their horns 
games in foe swamp known charitably 
as foe Meadowlands, foe Nets are com- 
ing off back-to-back 30-52 seasons. 

“I'm going to have fun,” Calipari 
said, e m er gi ng from his UMass office 
late Thursday afternoon. “ ‘It’s going to 
be the hardest job and the hardest chal- 
lenge Tve ever undertaken — there's 
no question. But you know what? I’m 
juiced. 1*11 be going 24 hours a day.” 

The son of an airplane fueler and a 
kitchen worker, Calipari grew up in 
Mom Township, Pennsylvania, a sub- 
urb of Pittsburgh- His first job at UMass 
paid him $63,000 a year. With the Nets, 
he will be making a reported $15 mil- 
lion over five years. Plunging into the 
Meadowlands muck, foe Man from 
Moon leaves behind a colorful, some- 
times controversial legacy at UMass. 

Calipari inherited a program that 
had endured 10 consecutive losing sea- 
sons. In his first game as head coach, 
with UMass clinging to a four-point 
lead against Southern Connecticut, 
Calipan looked up and saw foe score- 
board smoking at foe 57-year-old 
Carry Hicks Cage, foe cramped and 
cavernous arena where the Minutemen 
then toiled. The game was delayed for 
half an hour while foe sizzling con- 
traption was removed. Score was kept 
the rest of foe way by flip charts. 

From there. Calipari built a monster. 
By his second year, he had turned 
UMass into a winning ream. In his 
fourth season, 1991-92, he took the 
Mmutemen to tire NCAA tournament 
for the first time in 30 years. They have 


been back every year since, including 
this year's first-ever appearance in the 
Final Four. 

Motivational guru and salesman su- 
preme, Calipari got players to run 

through walls (“Hani am thani enough 

for him/’ offered farmer UMass star 
Harper Williams), school administrat- 
ors to build a sparkling new 55 1 million 
arena and fans to fill the seats. 

No less an authority than Rick Pitino. 
the University of Kentucky coach 
whose refusal of the Nets 'job provided 
foe opening, has called Cali part’s work 
at UMass “the greatest building job in 
college basketball history.” 

At times, however, Calipari has 
been dogged by controversy. In Feb- 
ruary 1994, Temple University coach 
John Chaney was angered by Cali- 
pari 's posigame conversations with 
referees after a dramatic UMass win 
and physically threatened the Minute- 
men's coach, whom he felt had some- 
how gotten foe officials on his side. 

The next season, Calipari was lam- 
pooned by Sports Illustrated as “foe 
apotheosis of the ambitious. Armani- 
wrapped basketball coach” after il- 
legally obtained and less-than- flatter- 
ing academic transcripts of bis players 
were published in several newspapers. 

Ever resilient, Calipari rebounded to 
lead the Minutemen to a best-in-the- 
nation 35-2 record last season. But 
even that ended in controversy when 
Calipari ’s star, U.S. college basketball 
player-of- foe-year Marcus Camby, re- 
vealed that be had accepted gifts from a 
pair of agents while he was still a 
student-athlete at UMass. 

Calipari denies any connection be- 
tween the Camby controversy and his 
decision to join his pupil in foe NBA 
“That had nothing to do with it,” be 
said. The deal with the Nets “was 
talked about before that situation even 
came up.” 

Calipari now drives into foe New 
York area, determined to create an- 
other love affair. “The opportunity to 
run an NBA franchise and to be the 
head coach and to make the kind of 
money they paid me is ridiculous.' ' he 
said. “It’s an unbelievable challenge. 
But you know what? We’re going to do 
it. we’ll get it done.” 


■ Legal Action Will Continue 

Marcus Camby has said he plans to 
continue to pursue legal action against 
Wesley S. Spears, a Hartford trial law- 
yer who gave Camby money and who 
gave the player’s friends up to S300 a 
week in an alleged effort to represent 
Camby after he turned professional, 
Mike Wise of The New York Times 
reported, 

Camby acknowledged he took 
5 1 .000 after the season from Spears but 
said be did not know that his friends 
were being given cash, plane tickets 
and gifts over the last five months. 

“1 want justice, and I will do what 1 
have to do to get it and dearmy name, ’ ' 
Camby said. “I didn’t know anything 
until my boys told me about it. They 
went public. I had no knowledge of 
anything until after the season. 

“It probably bun me a little bit. the 
whole incident And I wish it would just 
go away. What can I say? My friends 
took advantage of foe situation.” 

Camby. who signed with ProServ on 
May 20, said that at one point Spears 
asked for 4 percent of his total contract 
and 25 percent of any endorsements. If 
he did nor sign with Spears, Camby 
said, the lawyer threatened to go public 
with the revelations that he had paid off 
Camby *s friends and given money and 
jewelry to Camby. 

“I made a mistake, but J also was 
taken advantage of." Camby said. 

Camby said he did not believe his 
situation would reflect badly on Cali- 
pari. Instead, he painted his former 
coach as a man who had built a program 
from the ground into a national power- 
house, someone who genuinely cared 
about foe kids who played for him. 
“When he came on the recruiting visit 
to my house, be put three things down,” 
Camby said. “To be an All- American, 
to be player of the year and to get my 
degree. Two of those things happened, 
and I plan to work on the other. 

“He always wanted to coach in the 
NBA, that was his dream,” Camby 
continued. "He had been thinking 
about it a long time, and this was 
something he probably felt he couldn't 
pass up. He’d done almost all he could 
where he was at” 
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1HT Puts Baseball Stats on the Internet 

All the box scores and the J996 schedule on the IHT website: 
httpi/wwwihLwjai/lHT/SPORTS/bbl html 
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)5-S— 28. Cr 11— ^7— 30. Bodes: F- 
VtasiUeebraudL RtopalrtdL C-Roy. 

■ - (Cdaradaleflris series 24). 


French Opcm Results 
suumuas 

HOnSMOLES 

Nttchecl Sflch 053. Germany, dec. Mare 
Rossd(14],SwBzsrimiV6a6-C6-toYe«Be> 
ny Kafeto&w ML Russia, det Pde Sampras 
O), LLS^ 74 (7-4), 6-0, 6-2. 

WOMEN'S DOUBLES 

Lindsay Davenport, (J.S. and Mary Joe 
Fernandez (4), UJS. def. Jana Navdna. 
Oku Repufcdc. and Anrtjn Sanchez VI- 
cario O), Spdn. 6-2, 6-25 Glgl Fernandez, 
Ui. and Natasha Zvereva CO, Betaus.det 
MeredBh McGrath, ILS« and Larisa Nefiand 
O), Latvia, 7-& 6-1 

MIXED DOUBLES 

Patrick! TarabM and Javier Fiona. Ar- 
BenBna deL Manon BoHeorat NeaMriandi, 
and Wck Leadi C31,U3-6-Z 7-6 (7-23i Nleoto 
Aiendt rad Luke Jensen. UJL. del. Larisa 
NdkaicL Latvia and Mark WoodfMde D). 
Austnfla 6-3, 6-3. 


Touw of Italy 

Lmdkig imuBm Fridsy la thetaodi etegr of 
theTour of Ody cye8ng race, 220 km (iaa4 
ndtoe) Irom Itavosaca to Pmmo Pordoh 1. 
Enrico zotoa tidy, Canwa 7 hours, 12 min- 
utes, 40 seconds X Han GdtUtdy, Gevrtss. 
47sers beMnd; X Gkeinl Bufpia Holy, MaoO- 
fldo MG. 1*4 behind; 4, Abraham Diana 
Spain, Mapefc same time 4 Pa vet Tonfcov, 
Russia Ceranddie Panaria. idK behind; & 
Ptotro Ugrumos, Latvia Rastoda 1*9 be- 
htod; 7, Jean Cyri RafaBv Franca FesBno 
Lotus. 102 behtods L Doride RebeHln, ttoty, 
Team PoBL 2*7 behind 9, Afaandra Sheton 
Kazah k stoa Satona same time la Oscar 
PeMdoL Italy Contra, 328 behind. 

□vaua stmdwoSi l, Abraham 
Olana, 92 houn, «2 ndnutoa 7 seconds.- Z 
Panel Tankm same time X Enrico Zotoa 
1:41 behiadi 4, Ptotre Uoraraov, 2*2 behind; 
5, Davtde RebeSn, 339 behbxfc & Tvon Gattl, 
3*3 behind; 7, Eugeni Bccdn, Russia 3^5 
behind; L Stefoao FansHd. Ikdy. 5*2 betwn d; 
9, Alexandre Stiekr. &46 behind; la Jean 
Cyrfl Rohm. 7:18 behind. 


Los Angeles 3, New England 2 
(1_A- won 3-2 on shooloun. 


mnim 

MUA VS. EKSLANa SECOND DAY 
FRIDAY, M BSWMCHAIL ENGLAND 
India 1st innings: 214 (all out] 
Engtondlri tarring*: 313 (ad owl) 


Moonr WHOM 

New Zealand 51, Western Samoa 10 


AMERICAN LEAGUE 

BOSTON— Activated INF Jeff Frye tram 15- 
day rBscdried isf. Sort RHP Stan Brando to 
Sarasota FSL on rehobBteitlon assignment 
Designated INF Esteban Beffre tor assign 
orent 

Baltimore— Optioned OF Mark Smith to 
Rochester. IL. RecaBed RHP Rocky Cop- 
ptagerfrom Rochester. 

Kansas qtv— S igned RHP Chad Durbin, 
LHP Brandon Bora, P Kenneih MiMea P 
Ethan 5Wn, P Justin Xyzar, P Jason Slnwn- 
taoctu, P John Chapman, P Endow Calera P 
Donald Quigley. C-INF Michael BramMUa C 
Roman Escamilla INF Kristopher Dbfloa C 
KJI PeBBw and INF Jrones Harp. 

Milwaukee— A greed to terms with OF 
Chad Green. 


tobokto— W aived LHP Frank Viola to 
give him his unoondhlonal release. Assigned 
RHP BDi ftbley to Syracuse IL. 

NATIONAL LEAOUE 

a ncthnatf— Recoded P Kevin Janristram 
ImSanapoes, AA. OpHoned 3B Eduardo 
Pem to Ind fa n a pofts. Designated RHP Mar- 
cus Moarete assignment. Bought c ontract of 
LHP Mike RemBngar from IndtanapaBs. 
AA. 

raonui 

NATIONAL FOOTBALL LEAOUE 

ATLANTA— 1 Traded RB Robert Baldwin to 
toe Green Bay lor CB Lenny McGOl Signed 
OLB Craig Sauer. 

Buffalo— Signed WR Russell Copeland 
and RB Tim Tlndaleto I -year contracts. 

Jacksonville— 5lgned WR Chris Doering. 
Signed G Ben Coieman. 

Miami— Signed DT Daryl Gardener to 5- 
yearcontracL Released DL Chuck KingbcHL 

NEW E NOLAND— Signed S Lawyer Millay to 
4-yvar contract. 

Philadelphia— Signed s Bony Wilburn to 
1-year contract. Released S BO Mont- 
gomery. 

Pittsburgh— E xtended contract of OB 
Jim Mller lor 3 years. Agreed to tonnswnh 
LB Greg Uoyd on contraa extension. 

wattle— Announced reiiremem oi FB 
Steve Smith. 

Washington— Announced rerirement of 
OT Jim Lochey- 

Hocnr 

NATIONAL HOCKEY LEAGUE 

Buffalo— Agreed to terms wtrii G Dom tab 
Hasefc on 3-year contract. 

Dallas— Signed G Roman Turek to 1 -year 
contraa. 


CALVIN AND HOBBES 
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DAVE BARRY 


Good Old Miami Courtesy 


From the Science Lab to a Chain Gang 


M IAMI — I got to thinking about 
courtesy die other day when a wo- 


IV JL courtesy die other day when a wo- 
man hit me with her car. I want to stress 
that this was totally my fault. I was 
crossing a street in Miami, in a ped- 
estrian crosswalk, and I saw the wo- 
man's car approaching, and like a total 
idiot. I assumed she would stop. The 
reason I assumed this is that there was a 
stop sign facing her, saying (this is a 
verbatim quote) “STOP.” I don’t know 
what I was thinking. In Miami it is not 
customary to stop for stop signs. If you 
stop for a stop sign, the other motorists 
will assume that you are a tourist and 
therefore unarmed, and they will help 
themselves to your money and medically 
valuable organs. Miami drivers do not 
interpret traffic lights the same way as 
normal humans do. This is what a traffic 
light means to a Miami driver 
GREEN: Proceed 
YELLOW: Proceed Much Faster 
RED: Proceed While Gesturing 
So anyway, there I was. Mr. Stupid 
Head, expecting a Miami motorist ro 
stop for a stop sign, and the result was 
that she had to slam on her brakes and 
her car banged into my left knee. I was 
shaken, but fortunately I remained calm 
enough to remember what leading med- 
ical authorities advise you to do if you 
are involved in an accident "Punch the 
car,” they advise. So I did. I punched 
the car and I pointed to the stop sign and 
I yelled, “THERE'S A STOP SIGN!” 
The woman then rolled down her win- 
dow and expressed her deep remorse as 
follows: “DON'T HIT MY [UN- 
LADYLIKE WORD) CAR, YOU 
[VERY UNLADYLIKE WORD]!” 

I should have yelled a snappy 
comeback, but before I could think of 
anything, she was roaring away, no doubt 
hoping to get through the next inter- 
section while the light was still red. The 
thing is. at the time I didn't think this 
incident was in any way remarkable. It 
wasn't until two days later that I began 
thinking that maybe we could all be a 
little more courteous. What got me think- 
ing this was England, t went there to 
attend a wedding in a scenic area called 
Gloucestershire (pronounced “Woost- 
er”). I'm not saying that the English are 
perfect. Their electrical fixtures look and 
function like science-fair projects; their 
plumbing apparently was designed thou- 


sands of years before the discovery of 
water. Also their television program- 
ming is not so great. The TV in my room 
got four channels, and one afternoon the 
program lineup, I swear, was: 

Channel 1 : A man talking about prob- 
lems in the British gelatin industry; 

Channel 2: The national champion - 


By William Booth 

Washington Post Service 




L AKE BUTLER, Honda — On the sunny cam- 
pus of Florida's second largest university, an 


ships of an extremely slow-moving game 
called “snooker" (pronounced “Woost- 


calied “snooker" (pronounced “Woost- 
er"); 

Channel 3: Another man (or possibly 
the same mao) talking about problems 
in the British gelatin industry; and 

Channel 4; A show (this is the one I 
ended up watching) in which five 
people were taste-testing various brands 
of canned beef gravy and ranking them 
on a scale of 0 through 10. 

(Of course we have bad TV shows, 
too. But thanks to cable, we have in- 
finitely more of them.) 


JLrpus of Florida's second largest university, an 
undergraduate science student healed what amounts 
to Kitty Litter, and lo and behold, the clay-like 
granules possessed some wondrous qualities that 
had nothing to do with cots. 

Petr Tabors ky, an intense, awkward, almost pro- 
totypical ly nerdy young man, refers to that eureka 
moment almost a decade ago as “ the discovery.* * He 
saw himself as “the inventor” of a new and po- 
tentially lucrative way to cleanse human waste wa- 
ter. But the discovery, and his tenacious fight for 
credit as well as his theft of laboratory norebooks, 
landed Taborsky on a Honda chain gang. 

For his professor, the University of South Honda 
and the corporation that was sponsoring research in 
Taborsky ’s laboratory strongly disagree about who 
“owned" the great Kitty Litter discovery. 

They consider Taborsky a thief. And worse. 

Taborsky was arrested for stealing lab notebooks, 
charged with grand theft and misuse of trade secrets, 




PP* 


fig** «$£.• 






My point is that the English aren't 
better than us in every way. But they are 
definitely more courteous. It seems as 
though every time an English person 
comes even remotely close to being an 
inconvenience to anybody, he or she says 
“Sorry!” Often this causes the other 
person to say “Sorry!” for having been 
in a position to cause the first person to 
say "Sony!” This may trigger reflex 
cnes of “Sony!" from random pass- 
ersby. thereby setting off the legendary 
Chain Reaction of Sorrys, which some- 
times does not stop until it reaches 
Wales. 

Wouldn't it be nice if we had more of 
that spirit here? Wouldn't it be pleasant 
if we tried a little courtesy, instead of 
shooting each other over trivial pro- 
vocations? Wouldn 't it be wonderful if, 
when we irritated each other, we said 
"Sony!” and THEN shot each other? 
At least it would be a start! 

In fact I'm going to start right here 
and now. I'm going to address the end of 
my column to die woman who hit me 
with her car, in case she’s reading this: 
Whoever you are, I am sincerely sorry 
that I impeded your progress through 
the stop sign. And I am even MORE 
sorry that I hit your car with my fisr. It 
should have been a hammer. 

Q/996 The Miami Herald 

Distributed by Tribune Media Services Inc. 


judge warned him not to make any use of the 
research. He thereby became perhaps the first self- 
styled inventor sentenced to serve on a chain gang 
for stealing what he claims is his own idea. “The 
worst part of going to jail is Che anxiety of what is 
going to happen." Taborsky said, sitting in a con- . 
ference room at the state prison here, dressed in 
whites, blinking behind his glasses. Initially as- 
signed to a maximum security unit, he described 
being strip-searched in a room with 20 other inmates. 
His hair was shaved and he was locked in a cell with 
a series of drug addicts, robbers and a sex offender. 
“He didn't go into derails,” Taborsky said. “He just 
said sex offender." 

Then Taborsky went to die chain gang for two 
months, a punishment often used to break parole and 
probation violators down, to humiliate them so that 
the next time on the outside they won't make the 
same mistake again. Taborsky’s right leg was 
shackled to his left as he swung a hoe and cleared 
brush and stumps with his crew, guarded by officers 
with shotguns resting on their hips. He said in prison 
he has stayed mostly to himself. When he tells his 
fellow inmates why he is in prison, “they don't 
believe me," he said. 

His case is one of the more sensational, and 
bizarre, intellectual property disputes in recent 
memory. Yet for all its strange ingredients, the case 
highlights some thorny problems of the increasingly 
common private corporation-public university col- 
laborations, as it focuses outside attention on one of 


ItiilbiUViwiilknU 

Petr Taborsky hopes to get oot of jail soon. 


most bitter issues in modem academia, namely who 
gets credit — and the money — for what. 

“This case is just the tip of the iceberg,” said 
Jerome Reichman, a law professor at Vanderbilt 
University and an expat on intellectual property 
who is familiar with the Taborsky affair. '‘And it is 
going to get much worse." 

University, state and federal laws and regulations 
regarding patents, copyrights, intellectual property, 
ownership of ideas and intangible knew- how are 
complex, but disputes such as Taborsky’s (minus the 
criminal charges) are increasingly acrimonious and 
even vicious, say Reichman and other experts, par- 
ticularly at universities where money from cor- 
porations — and the possible patents and royalties 
that may ensue — have replaced the traditional ways 
of funding and doing research at public institu- 
tions. 

Corporate sponsorship of research at America’s 
universities is now ubiquitous, and in most cases the 



PEOPLE 


'T'HE King lives on and on and on: The lyrics to a 1959 
1 song thai Elvis Presley never recorded were sold at 
auction m London for $30,000. Presley and Terry Fell 
wrote the song while Presley was serving in (he U.S. 
Army in Germany. The auction house Christie's sug- 
gested that tihe song may have been a tribute to Presley's 
mother. Gladys, who died in 1958. 


Jodie Foster is suing die movie company that re- 
leased her last two films, saying it reneged on a $4.5 
million deal to give her a starring role in a film called 
“The Game.” Foster said she bad a verbal agreement 
with PolyGram Him Entertainment Distribution to star 
in the film, which is to begin shooting in August. The 
actress-director said she cleared her calendar, but was 
told in May that she was no longer part of the movie. A 
Polygram spokesman said the distributor had worked to 
resolve disagreements with Foster. 


Michael Jackson is to perform in Budapest on Sept 
10 on the second leg of a world tour starting in Prague. 
After singing in Prague, Budapest and Moscow, the tour 
will take Jackson to Africa and Asia. 


Queen Elizabeth and Paul McCartney at the school opening in Liverpool. 


Were we amused? Queen Elizabeth joined Paul 
McCartney on Friday to open a school for performing 
arts set up by the former Beatle in his home city of 
Liverpool. McCartney took die queen for a tour of the 
Liverpool Institute for Performing Arts, set up in a 
building that housed the school McCartney and his 
fellow Beatle George Harrison went to as teenagers. 
The queen listened to a rock band and watched a 


Safely rescued from a huge chunk of drifting Arctic 
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academic investigators and company sponsors dp 
not suffer from disagreements over patents — fo\g 
is all spelled out in increasingly detailed contracts. ‘ ‘ 

But it is also true that universities across the 
country have spenr the last dec ade writing and 
refining and changing their regulations for copy- • \ ‘ rj 

rights and patents since the explosion of corporate ■ A,,tf ' 
sponsorship began. [L’jli* ■ 

“In the old days, it was almost beneath a lermred Is 
professor to file for a parent.” Reichman said. “Now * , : 

everything is soft money and tins just raises huge * g f 

questions.” 

Taborsky, now 34, has been lingering in state mi' 
prison since January. After serving two months on a y 

Florida chain gang be was assigned, perhaps fit- 
tingly, to the prison’s waste-water treatment facility. , JV “ 
His case is believed to be tire first involving criminal j!}V : * 
charges, rather than a fight in the civil courts or r ,.- 4 
before the patent office or a faculty committee. • ■ i ■ 

“I don’t think I’m stubborn, but 1 have refused lo jV* 
surrender my idea," said Taborsky as he sat ^ 
nervously in the conference room, offering detailed 
bur surprisingly subdued s ta t em e nts about his case. 

Indeed, the only time during a three -hour interview 
that Taborsky became animated was when he spoke 
of his experiments with clinoptilotiie, the clay-like 
“boiling rock” similar to the stuff used m cat - r *. : : 
boxes. 

Taborsky and his supporters argue be did nothing 
wrong and that, in feet, the “discovery" is rightfully 
his. Outside expects on intellectual property who 
beard details of the case from reporters suggest that 
Taborsky might have been too zealous in his pursuit 
of patents, and they wrary especially about his taking 
notebooks from the lab. But they suggest the pun- 
ishment has been extreme and wonder how he ever 
ended up on a chain gang. 

University of South Florida officials and their 
attorneys charge that Taborsky's case is not a grand 
debate over intellectual property rights and aca- 
demic freedom, but theft — pure and simple. . . 

“Somebody steals your car, what would you 
do?" said University of South Florida Geoffel 
Counsel Hank Lavandera. “This man stole property 
of the university.” 

Taborsky hopes to be released to a halfway house 
in tiie next four months, where be will live with other 
former inmates oh parole and find a job. He would 
someday like to open a biological diagnostics labor- 
atory of his own. He is very excited, he says, about 
genetic research. Yet he does not even have an 
undergraduate degree, and certainly will never get 
one from tire University of South Florida. He will 
continue to fight to have his conviction reversed and 
if so, will pursue his patent litigation, fa tire mean- 
time, will his work with cat box granules continue? 

“I don’t think that would be smart,” he said, “con- 
sidering the situation.” 


performance of contempor ar y dance and later un- 
veiled a plaque on the stage of the school. As well as 
contributing to the £15 million ($23 million) cost of 
setting up the school. McCartney raised financial help 
from 2.000 s u pporters, including music industry fig- 
ures and the queen herself. 


ioe where she and her cameraman were marooned, the 
British TV documentary filmmaker Martha Holmes 
says their fauk guide is a hero for his calm and de- 
termination . “It’s just lucky he was so on-dre-baD/’she 
said after a bush plane landed on the ice floe and took, the 
trio back to Arctic Bay in Canada’s Northwest Ter- 
ritories. Holmes, the came raman Doug Allan and their 
guide Isaac Shooyook were nearfag the end of a three- 
week expedition for a BBC program. 


Twenty students at Marcellus High School in Syra- 
cuse, New York, are not satisfied with Sylvester Stal- 
lone's idea of a rain check. They had been promised a 
visit by Stallone on Earth Day, April 22, after winning 
a national environmental competition against teenagers 
from nine other schools. Stallone was supposed to bnng 
the $10,000 prize, but he didn’t tiiow because of 
scheduling problems. To make up for his absence, he 
has invited the students to visit him on a movie set this 
summer. Not good enough, they say: Marry already 
have vacation plans or can’t afford the trip. Maybe Sly 
could come up with the fare? 


Trida and Edward Finch Cox will celebrate die 
25th anniversary of their White House wedding at the 
Richard Nixon Library and Birthplace in Yorba Linda, 
California, complete with a receiving line and a wed- 
ding cake. Mrs. Cox will not wear full nuptial regalia 
because her Priscilla of Boston orcandy and lace gown 
(as well as that of her sister, JnfieNixon Ewenhmjer) 
is on permanent display at the Yorba Linda lifcfery. 
There’s also an exhibit tided “But They Didn't Gets 
Blender!” featuring 20 gifts to die Coxes. The show 
runs from Monday through Aug. 18. 


his film roles. He shot a 41 on the front nine of the 
Oakland Hills golf course in Michigan, site of the U.S. 
Open championship. “Tin Cup” stars Costner and 
Don Johnson as old buddies trying to win the Open. 
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With AW 7 Direct* Service; you can 
make multiple calls without redialing 
your card or access number. . 


You’re in a 1 hum*. So we’ll be brief. AT&T Direct 


Service gets you the fastest, clearest connections 


back to the United States and around the world. 


Also, an easier way to make multiple calls. Up to 10 


in a row. just dial the AT&T Access Number beiew 


for the country you're calling from. Your call will 


go through in seconds. Then, instead of hanging 



up after each call, busy signal or unanswered call* 


simply press the # button. In short, you’ll spend 


second thought, isn’t your flight about ready. -w 


takeoff? That's Your True Choice?* 


ASIA /PA CIFIC 

Anbalb 1800-881-011 


China, PflO 
Hong Kong 
lwto> 
hWoneswi- 
Jopanaa 
Kona. FUpubUc* 
Uacaa* 
MaJaythr. 


10811 
800-11(1 
000-117 
MI-801 -10 
0039-111 
80-911 
0800-111 
BOO- 8011 


Nn Zealand . 000-811 

Philippines* 185-11 

Saipan* 205-7872 

Smgapwe 800-0111-1 11 

Sii Unha 430-430 

Taiwan* DQ90-1 0288-0 

TtaUand" 0019-991-1111 

EUROPE" 

Armenia** 8*14111 

Anatna* 1- - 822-903411 


Batyhira* 
Bui carta* 
Croatia > . 
Cadi Rap. * 
Den m a rt 
Finland* 
nance 
Gdtffitty 

Gibraltar ■ 

Enin* 


0-800-1 OB -10 
00-8004)010 

.. 99-385-8111 

80-424180-101 
8001-8810 
9UHM0B-1B 
19-nm 
. 0130-0010 
8800 
00*808-1311 


Htmgary* 

Iceland* 

Inland 

Italy* 

UtteaMa* 

Unembouig 

Mata* 

Maned* 

Nattertaadai 

Nonray 


00*800-81111 
800 9881 
1-800-550-880 
172-1811 
.. 8*106 
0-800-0111 
0000-890-1 10 
19-0011 
08 -022-9111 
. 880-190-11 


Poland* * 0*0480-111-1111 
Partial* 95017-1-288 

Rumania* . B1-B80-4Z88 

Rntia**(MnxoM)i 755-5042 
Slovak Rep.** 0Q-424MQ-1D1 


Spaio* . 988-99-08-11 

Srnn dm. 028-795-511 

Switzerland* 0-808-558011 


MID OLE 
Bahrain* .. 
Cyprus*" 

Egypt* (Cakn)i 

Israel 

Kuwait m, . 
Lebanon (Bonii)i 
Saadi Arabia « 


.8*180-11 

0800-89-0811 


U. AmbEnwaesi 


EAST 

.. - 800-MI 
080-90010 
510-8268 
.177-1B0-27Z7 
800-288 
126-801 
1-808-10 
ri-m-i2S77 
■... .800-121 


AMERICAS 

AlQeHIU** _ 001-800-200-11 II 

Brazil . . 800-8010 

Canada* .1-800-225-5288 

CMla. .._ .. ..880-888-311 
CalemMa 988-11-0918 

Ctretj ftca* ■ 0 - 800 - 0 - 11 4-iH 

Ecuador** 990-1 19 

BSataKtotom 800-1785 
Medcovra. .95-800-482-4240 
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Panama* m. 109 

P»n*« . 171 

Vgnezuma*ra - 800-11-120 

XFWCft 

Sauna* 80*801 

Gambia* 80111 

hNByCual* ...W-111-11 

tova* - 0800-10 

Law* . ..797-797 

Sanft Atrtea .0-800-99-0123 
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